EGYSEGES TANULMANYI RENDSZER




hTHQHWHN



%HPUNH]HW  JHQHWHN

(JHQ D] RIGDIRQ WHNLQWKHIL PHJ EHpUNHTHIN  JHQHWHLI pV L YDQ (HKHWEVPJIH ~il  JHQHW PHJtUiViuD LV

$ 1HSWXQEDQ JHQHWHNHI NDSKDW D IHIVERNIDHEVL LQip] PpQ\ WDQXIP iQ\L  I\HNNH) IRJIDINR]Y

P XQNDWiUVDLIiy0 D] RNWDWyNiiy0 pV DJRNWy0 D KDIJDWyNlily0 DNIN V]iPiUD gQ H]W D] JHQHWHNKH]

WDWIRTY %HEOtWiVRN IH) OHWHQ HQJIHGPONH]WH (PHOHW D 1HSIXQ PDJD LV N 0G  JHQHWHW DJRNUy0 D

UHQGV]HUEHQ EHN | YHINH]E HVHPpQ\HNUE) DPHINHNUE) gQ LINHQ pUIHVEpVI NpU - (W V]LQUipQ D]
THQHWHNKH] WDUIR]y %HittiiVRN PHQ SRQI DIDW WHKHIL PHJ

$] JHQHWHN LW aliW D Q\RPWDWy LNRQUD PDIG D PHJINHIHQE Q\RPWDWiVL NpSQpd D 1\RPWDWiV JRPEUD
NDWILQWYD WXGND NLQ\RPWDWQL

$]JRN D] THQHWHL PHO\HNHW PpJ QHP ROYDVRW H0 IpON]YpU EHWFItSXVVD0 IHHHQQHN PHJ

OHJVHOHQtPVL NHUHVPVL VRUUHQGH]pPVL OHKHWEVPJHN D] JHQHWHN OLVWiNi EDQ

hJHQHIHN HVHIPEHQ KDV]QRV D 0VWiW D] pUNH]pV GiliXPD VIHULQW FV |NNHQE VRUUHQGEHQ PHJINHIHQUIHQL
GH D FtPVRUEDQ EiUPHN\IN PH]EUH 1HSHXQ NyG . 0GE 7iUJ\ eUNH]pV GiWXPD NDWILQWYD D WHUHV
OLVWD WDUWDOP i VRUED UDNKDIWD D NLY i0DVIWRIN PH]E DIDSHiQ $]W KRI\ pSSHQ PHNIN PH]E DIDSHiQ
YDQQDN VRWHQGH]YH D]  JHQHIHL RQQDQ 0iWKDWD KRJ\ D] DGR PH]E P iV VJtQQHI IHHQIN PHJ PLQIl
D W|EEL pV D PHOHINH 0pYE NLV Q\LIDFVND PXWDIND D UHQGH]pV Ui Q\iW

$ (LVWD WHWHMpQ EHiWtWKDWD KRJIN\ HI\ IDSRQ KiQ\ JHQHWHW MHIHQtWHQ PHJ D UHQGV]HU +D D (LVWD
FVDN W] EE (DSUD IpU NL DNNRU D 0LVWD WHWHHPQ WD0a0KDWy NpW LUTQ\ED P XWDWy Q\LODNNDO LWHWYH D 0HXJUy
PHQ VHJItWpJIpYHI WXG IDSR]QL

$ NHUHVpPV INRQUD NDIMLQUYD PHIWHOHQIN HIN\ NHUHVPVL IH) OHW D] THQHWLVID WHIHIPQ W D 0HXJUy
PHQ EE) NLY#0DVIWKDIND KRJI\ D] JHQHW PHI\ DGDWiUD VIHUHIQH NHUHVQL H]XWiQ DGID PHJ D
NHUHVHQGE V] | YHJHW pV NDIWLQIVRQ D _HUHVpV JRPEUD (NNRU D 0VWiEDQ P iU FVDN D PHJIDGRIl
IHWPWHOHNQHN PHJIIHIHIE 0HYHIHN PDUDGQDN  $ NHUHVpV IJUHGPNV]yUD LV PHN]GIN pV QHP pU]JpNHQ\ D
NV pV D QDINEHWHNUH +D ~WUD D WHOWHV OLVWi Wl VIHUHWQp 0iWQL DNNRU NDWWLQIVRQ D _HUHVpV JRPEUD
~J\ KRI\ D .HUHVHQGE V]]YHJ PH]EN KDI\ID UHVHQ

hJHQHWHN ROYDViVD pV Yi0DV] tUiVD

hJHQHW HOROYDViViKR] NDWLQIVRQ Ui D] DGRIW JHQHWUH $] JHQHI V]| YHJpW D IHIXJUy DEIDNEDQ
WHNLQWKHIL PHJ $ 9i0DV] JRPEUD NDWILQWYD OHKHWEVPJH YDQ D] DJRQQDIL Yi0DVIDGiVUD (] D] RSFly
UHQGVIHU JHQHW HVHIPEHQ QHP KDV]Qi0KDy $ Yi(DV]DGiVUD XJ\DQD]IRN D V]DEi(\RN YRQDINR]JQDN
PLQID  SRQWEDQ NLIHIWHWI JHQHW tUiVUD

hJHQHWHN W] UpVH
+D WJUJ0QL VJHUHIQH JHQHWHL NJ] 0 DNNRU SLSi0D EH D NLY#ODVWRW JHQHI HN VRUIEDQ WD0i0KDly
NHOOEQPJINTHWH NH W PDIG NDIMLQWRQ D 7 UWpV JRPEUD

+D D] DGR RIGDIRQ 0pYE JVW]JHV JHQHIipH NL VJHUHIQp WJUJ0QL DNNRU NDIWLQIVRQ D 7JUJ0 RV]RSEDQ
OPYE (HJIHVE IHOJ0EQpJI\]JHIUH PDIG D 7]WpV JRPEUD

h]HQHW tUiVD
hTHQHWHNHI D 1HSHXQ EiUPHI\ IHIKDV]Qi0yNiQDN N 0GKHI DGPLQLVJWUiIIRURN RNWDWyN KDWJDIyN iP
EN FVDN DEEDQ D] HVHWEHQ IRJNiN HJHNHI PHJINDSQL KD D VDIl EHi00thi VDINQ#0 HQIHGPONH]WpN D] gQ
V]iPilD D] JHQHWHN N 0GpVpH (WHQNH]E HVHIEHQ gQ KLED JHQHWHI IRJ NDSQL PLNRU PHJSUYEi0iD
HIN 0GHQL JHQHIipl

Ol JHQHW tViViKR] NDWILQWRQ D] O JHQHW JRPEUD $ PHJINHIHQE DEIDNEDQ tUND EH D FtPJHIN YDI\
FEPTHWHN LHSIXQ NyGHill WJOWH NL D] JHQHN WiUINiW pV JpSHWH EH D] JHQHI V]| YHIpH (JHQ
PH]EN NUHJ0lipVH PLQGHQNPSSHQ V] NVpJHV D] JHQHI HIN 0GpVpKH]

$] eUYpQ\HWpJ YpJH PH]EEH HI\ GillXPRW WXG IHIYHQQL DPHI\ XWiQ D LHSIXQ DXIRPDILNXVDQ WUl
D] JHQHIHN D FtPTHW SRVIDIiGilliEy0 (WD PH]EN QHP NJWHHTE NUW | 0HQL

OHJtUW JHQHWP D] (N 0G JRPEUD NDWLQWYD N 0GKHIL HI $] JHQHIN 0GpV VINHUHVVPJPUED D UHQGV]HU
YLVW]DIH0]pVi DG

$ 9LW]D JRPE VHJtIVpJIpYH) YDJI\ D IHIXJUy DEIDN EH]iUiViYD0 D] JHQHN HIN 0GpVH QpIN 0
YLW]DIpSKHI D] HOE]E 1H) OHIIUH



),*<(/(O h]HQHIHNHW FVDN D 1HSWXQ NyG DIDSHiQ OHKHW N (GHQL 7 |EE FtP]HIW HVHIpQ D NyGRNDH
YHW]EYHO Y #0DVW]D H) HI\P i Viiy0



(ON 0G|WW JHQHWHN

(JHQ D IH0 OHWHQ HON 0GIW  THQHWHLQHN OLVWEMEW WHNLQWKHWL PHJ $]1 THQHWHN OLVWaMaW D 0LVWD WHWHNpQ
WDOT0KDWy Q\RPWDWy LNRQUD NDWWLQWYD WXGHD NLQ\RPWDWQL

(ON 0G| JHQHWHN ROYDViVD
$] JHQHI WDUIDOP il D] DGR THQHW VRUFUD NDWILQWYD HHOHQUWKHIL PHJ

(ON 0G|WW JHQHWHN W]UpVH
+D WJUJ0QL VJHUHIQH JHQHWHL NJ] 0 DNNRU SLSi0D EH D NLY#ODVIWRW JHQHI HN VRUIEDQ WD0i0KDly
NHOOEQPJINTHWH NH W PDIG NDIMLQWRQ D 7 UpV JRPEUD

+D D] DGR RIGDIRQ 0pYE JVWIHV JHQHIipH NL VJHUHIQp WJUJ0QL DNNRU NDWWLQIVRQ D 7JUJ0 RV]RSEDQ
OPYE (HJIHVE IHOJ0EQpJI\]JHIUH PDIG D 7]WpV JRPEUD



%H 1 00tW 1 VRN

$ IH) OHWHQ WDOFOKDWy | OHNHQ 0pSNHGYH D] JHQHWN 0GpVVHI pV IRIDGiVVD) NDSFVRIDIRV EH i 00tifi VRNDII
YPJIHIKHIL HO %Hi0EVKDIND KRJIN NLNQHN WLOWD LOHWYH HQJIHGPONH]L D]  JHQHIN 0GpWW WRYiEEi
PHJIDGKDIND KRJI\ PLNHQ IRUPiEDQ pV PLNHQ WtSXV~ JHQHIHNHI VJHUHIQH IRIDGQL pV HIEILJHIKHI D]
606 EHQ W] UIpQE WillpNRWDIEVUD LV

$] hJHQHWHN  IHILUDW PHXHIN 0pYE NLV Q\t) VHItIVpIpYH) (HQ\LIKDIND pV EH]iUKDWD D KR]]i WDUIR]y
IH) OHWHN OLVW RN W

6]DEiO\RN I 0

$ 1 0]Q (HKHIVPJIHV D]  JHQHWHN IRIDGiViQDN HQIHGPONH]pVH YDI\ WLWiVD

$] h]JHQHWIRIDGEV HQIHGPN\H]PY Qpd D] hJHQHWHN IRIDG#ViQDN HQIHGPN\H]pVH PLQGHQ
KDWJDWyUD V] | YHJ PHXHIN WD0§0KDMy IHOJ0ENNH) JORE i0lVDQ V]DE i0NRTKDWID DJW KRJI\ P iV KDNJIDlyN

N IGKHVVHQHN H gQQHN JHQHIHI YDI\ VHP +D D 7.0 WHOJOEW Y#0DV]WND DNNRU HI\ KDNJDHWy VHP IRJ
WXGQL gQQHN JHQHWHW N 0GHQL PtJ D] (QJHGPN\H] JpVVHI PLQGHI\IN

+D QpKiQ\ KDIJDWyUD QHP VJHUHIQp KRJI\ D IHQIL IOWFV YDJIN\ HQIHGPONH]pV YRQDINR]JRQ DNNRU D
6]DEIONRN IH) OHIUPVIHQ YDQ PyGID HIHQ NLYpWHOHN EHEOtHEViUD $NiUPHOININ Yi0iR]DIRI LV DINDIPD]ID
JOREFOLV WOVEV YDI\ HQIHGPINH]pV  NDINLQWVRQ D] Ol VIDEi\ JRPEUD pV DGID PHJ DQQDN D

KDUJDWyQDN D 1HSWXQ NyGliW DNLQHN D IHQIL VIDEi0Nliy0 I JIEHQ HQJIHGPINH]L YDJI\ pSSHQ QHP D]
THQHW N 0GpVpll pV Yi0DVW]ID D PHIHHE NHIOEW $ VIDEiO\W UJJ]JtiVH D OHQIpV JRPEEDI (JXWiQ D]

HIPHQIHIN VIDE§0\ PHJIVHIHQIN D IHI (HWIHQ pV D NpVEEELHNEHQ PyGRVHWKDIly pV WJUJOKHIE 7 JUpV

JHOOE PDIG D - LIHOJOK VIDEFONRN WJWpVH JRPE LV D PHJIHHE JRPEUD NDWLQW# VD)

NJHQHWISXVRN EHR00tWiVD I 0

$ | (UH 0pSYH YDQ (HKHWEVPJH GHILQLE0QL KRJ\ PHO\ WtSXV~ JHQHWHNHW VJHUHWQp PHJINDSQL H PDLEHQ
pV YDI\ 606 IRUPINIEDQ LV

),*<(/(O $] 606 VIRIJi0DWiV LIpQ\EHYpIHIH FVDN UHJLV]WUi FLyWl N | YHIEHQ (HKHIWpJHY 606

VIRIJFWDWEV | 0 606 VIRIJiNDIEV JRPE (PDW IRUPiliEDQ SHGLJ FVDN DEEDQ D] HVHWEHQ NDSKDH
THQHWHNHI KD +LYDWDIRV WtSXV~ HIHNWURQLNXV (HYpOFtPpll EHU] J]t/HWWH D] 6Dl DGDWRN
(OpUKHIEVPJIHN PHQ SRQI (PDL FtPHN | 0pQ

$] JHQHIHNQHN QpJ\ WSXVD YDQ DINDOPD]RINL KDNJIDWyL WDQXIPiQ\L pV SpQ] J\ OLQG D QpJ\
WSXVI NpUKHIL H PDLEHQ pV 606 EHQ LV $] (PDL pV 606 RV]IRSEDQ IpYE NHIJIEQPINIHIHNEH SLSili
WpYH F0tWKDWND EH KRJI\ LIpQ\IL H D] DGRIl VRUQDN PHJIHIHIE JHQHIHNHN 7HKill SpiGiX) DPHQQ\LEHQ
VIHUHIQp H PDLEHQ LV PHINDSQL D] LQWp]PpQ\ DINDIPD]RINDL #0WD0 N 0G Wi JHQHWHNHW ~J\ D]
SINDIPD]RINL VRU PHOHIN SLSiiD EH D] (PDLW RV]IRS DD WDOFOKDIy HHOJOEQpINTHIHN $ EH i 00tWi VRNDH
D OHQIpV JRPEED) U] JJtIKHIL

$ UHQGV]HU JHQHWHNHIW WDQXIPiQ\L pV SpQ] J\ D SURJUDP DXWRPDILNXVDQ NIN 0GL D 1HSHXQ
UHQGVIHUHQ EH0 0 (JHN D N|YHWNH]EN
%HILTHWPVL N JWHOHTHIMVPJ NLtUi VD
gVIW] QG NLILJHWpY WHOHY 0pVH
%HILHWpV D J\HWEV] i P0iUD
Ol YLJVJIDNLUiV YL]VIDLGEV]DNEDQ
9L]VJIDLGESRQN YilIR]iV
9LJVJID YiUylViiUyd EHNHU 0pV
9L]VJIDIHIN EHtUV
SGPLQLVIIUIWRUL YLTVIDIHIHOHQINH]WHWpV
9L]VJIDIHUHP YiOlR] iV
-XUIXV YiUyOlVWiUy0 EHNHU 0pV
YPIPYN | 1L IHIDGDI HUHGP pQ\pQHN EHtUiVD
-HI\EHtUV
YPIPYHV Wi UI\IHOHQUNH] pV WLOW& v
YPIPYHV YL]VIDIHIHQUNH] pV oWV
SGRIN WiUIN YL]VIDIHHQUNH]pV WLoWiV
9L]VJIDIHIN W] WpVH
- XUIXVIHIN\ W] UpVH

606 VIROJiWDWIV 1 0
$ | WH 0pSYH IHKHIEVPJH YDQ HIEILJHIQL D] 606 VIRIJiWDWiVUD (KKH] NDWILQIVRQ D] 606



VIRIJFWDIWEV JRPEUD PDIG D] RWll 0HtUN LQVIUXNFLYNDH N | YHIYH UHJLVIWi0IRQ $PHQQ\LEHQ HIW P iU
PHJIWHIH DNNRU PHJIWHNLQIKHIL KRJI\ IHHQIHI PHQQ\L 606 IRIDGiViUD HHIHQGE D] gQ Do
EHILTHIHIW [VV]HJ

),*<(/(O $PHQQ\LEHQ QHP HI\pUIHIPH D UHJVIWiFLly PHQHIH ~J\ NpUHP IHH]]H D]V D]
LQUip]PPQ\QHN



o6DMiW DGDWRN



6]HPpO\HV DGDWRN

$ IH0 OHWHQ 0EWKDWID DODSYHWE VIHP pO\HV DGDWDW pV W YDQ (HKHWEVpJH H]HN PyGRVtWiViuD LV D]
$GDWPYGRVtNIV JRPEUD NDWLQWYD

),*<(/(O $] UM PHIIHIHQE DGDWDL DIDSYHHE IRQWRVViJ~DN WJEEHN N Wi D NJoiVpJlipUtipV XWiQ Nily
DGYNHGYH]PpPQ\KH] D] |VIW]QGUINLILJHWpVKH] YDJI\ D WiUVDGDIRPELJHRVEWi VL HOiWiV LIpQ\EHYpiHIpKH]
V] NVpJHV DGPLQLV]WiFLyKR] H]pUll FVDN LQGRNRON HVHIEHQ Y i0IRTUDVVRQ HJHNHQ

$ODSDGDWRN PyGRVtWIVD I 0

W DGKDIND PHJ PHJY i0IR]RW DGDWiW YDI\ DGDWDL $ AOYGRVEWiV HIN (GpVH~ JRPEED) D NtY i QW
PyGRVtiVL NpUHIPHW D UHQGV]HU U] JJtil  HUUED YLVV]DIHO]pVWf DG

$] HIN 0G| PyGRVtlliV HIIRIDGiVD D] LQWp]PpQ\L EHi0ti VRNIiy0 | JIEHQ DXWRPDILNXVDQ PHJIW|UIpQLN
YDJI\ HI\ DGPLQLV]WiIRUQDN NHX PDQXi(lvDQ HIIRIDGQLD D] $] XWyEEL HVHIEHQ HIEIRUGXOKDN KRJI\
DGDIY §0WR] Vil VIHPpONHVHQ LV EH NHO IHIHQWHQLH pV GRNXPHQIXPRNND) LIDJRIQLD D 7DQX0P i Q\L
2VIWi0NRQ ,0NHQNRU D] HIN (G |Wi PyGRVtWiV D 6]HPpPINHV DGDIRN 1H) (HWHQ QHP IRJ HI\EED
PHJIHHQQL FVDN DIXWiQ KRJI\ HIIRJIDGHIN D] $] gQ LQip]PpQ\PEHQ pUYpQ\HV EHi(itlii VRNUy) pV D]
DGDIPYGRVtHiV LIDJRIIViKR] V] NVpJHV GRNXPHQWXPRNUy) D 7DQXIP iQ\L 2VIWil\RQ YDJI\ D]
LQUPTPPQ\H 0ID) SXEIN 0 WiipNR]WDIyNEyY0 NDSKDW EEYHEE LQIRUP i FLyll

$CDWPYGRVtWiI VL NpUHOPHN | 0

W 0FUKDIND D] HGGLJ HIN' 0G Wi DGDIWPYGRVtHi VL NpUHOPHLI pV D 0LVID XIIROVY RV]ORSIEDQ D] (UIRIDGYD
NIHOOEQPINTHWEHQ D]W KRJI\ D] DGR NpUHOPHW HOIRIDGHEN H PiU DYDJI\ VHP (W D 0LVWilf D
A1\RPDIy~ LNRQQD! EiUPLNRU NL LV IIXGID Q\RPWDHQL



- pS]HWVpPJ

(JHQ D IH0 OHWHQ 0iWKDWID D UHQGV]HUEH IHOYWW NRUTEEDQ VIHUJHIW YpJTHWVPJIHLW pV Q\HOYYLJVJiLW

),*<(/(O (QHQ D IH) 0HWHQ D NRUiEEL NpSTHIMVpIHLYH) NDSFVRIDIIRV DGDWRNDW FVDN PHIWHNLQUKHIL
YiOWR]WDWiVUD LIl QLQFV 0HKHWEVPJH +D YDIDPHININ DGDID lipYHVHQ NHU OF U] JJtHpVUH YDIN ~i
YpJTHIWVPJIHN VIHUTHIN DNNRU D] HJW LID]JRly GRNXPHQUXPRNND) HI\ Wi VIHPPONHVHQ NHO) H]W

EHIHHQUHQLH D 7DQX0P i Q\L 2V]Wi0\RQ

(ENpPSIHIMVPJI 1 0
I 0FWKDND D NRUiFEEDQ PHJIVJHUTHIN NpSTHIWVPJIHL pUHINVPJIL 1ELVNRIDL HINHWHPL GLSIRPD VWE

INHOY I 0
, W 0iWKDWID D NRUFEEDQ PHJIV]HUIHW pV D UHQGV]HUEH IHOYLW Q\HOYYL]VJI®LW



(OPUKHWEVpPJIHN

(JHQ D] RIGDIRQ DGKDWD PHJ pV VIHUNHV]WKHWL HOpUKHWEVPJL DGDWDW H]HQ EH0 0 HPDL FtPHLW
WHOHIRQV] 1 PDLW  SRVWDL HIpUKHWEVPJIHW pV KRQIDSFtPHW (JHNHW D] DGDWRNDW VIHPpO\HV §HOHJ N PLDM
gQ]Q NtY 0 FVDN D PHJIHIHE NRIRVXWVEJIJID0 UHQGHINH]E DGPLQLVJWIWRURN 0§ WKDWHEN D UHQGV]IHUEHQ

$ IH0 0HWHQ D] A(PDLW FtPHN" A&tPHN" A85/ FtPHN" pV D A7HIHIRQV]i PRN" | 0HNHQ 0pSNHGYH 0iWKDWID
D P iU IHYLIW HOpUKHWEVPJHLW LW PyGRVEWKDWD pV WU J0KHIL HJHNHW YDJI\ ~NDEEDNDW YLKHW 1H0 D
UHQGV]HUEH

),*<(/(O (OpUKHIEVPIHLQHN PHJIDGiVD pV QDSUDNpVIHQ WDUIiVD QDINRQ IRQIRV PLYH) HI\UpV]W
LQWpTPPQ\H GRIJRTYLQDN tI\ (HKHIEVPJI N YDQ IHIYHQQL gQQH0 V] NVpJ HVHIpQ D NDSFVRIDIRW

P iVUpV]W D 1HSWKXQRQ EH) 0 gQQHN N 0G| JHQHWHNUED FVDN KLYDIDIRV H PDL) FtPH L0
PRELHIHIRQV] i PD PHJIDGiVD HVHIIpQ IXG H PDLEHQ LOHIYH 606 EHQ pUIHVEIpVIl NDSQL KDUPDGUpV]H
SHGLJ §0DQGy IDNFtPpQHN D SRVIIDL ~IiRQ YDy NDSFVRIDIWDUNEVRQ NtY 0 IRQIRV VIHUHSH YDQ W] EEHN
N]71W D] LQlip]PpQ\L DGDWVIRIJ§0IDIEVEDQ pV D EHILJHIHIN N J0IVpIWpUtipVUED NpVItHHIN Vi P0EN KHINHY
NLEQ0tH i Vi EDQ LV

Ol HIPUKHWEVpPJ PHJDGiVD

Ol HIpUKHIEVPJ THOYLWHOpKH] KDV]QiOiD D] DGR I 0]Q WD0i0KDWy D AOH  ~ IHILUDW~ JRPERNDI pV D
PHJIVHIHQE IH) OHWHQ YLI\H IH) D] ~N LQIRUP iFLyND PDIG NDWILQIVRQ D AOHQIipv~ JRPEUD

(OPUKHWEVPJ PyGRViVD
$PHQQ\LEHQ PyGRVEIDQL VIHUHIIQH HI\ DGDIRI NDIWMLQWVRQ D] DGRIW VRUEDQ iD0i0KDlly AOYGRVtHiV-

0LQNUH pV D IH0XJUy DEIDNEDQ YpJH]]H HO D NtY#QW Y#OWRTWDWiVRNDW PDING NDWLQWRQ D AOHQWpV”
JRPEUD

(OPUKHWEVPJ HN W] U0pVH
$ UHQGV]HU D WJU0pVH LV HQIHGPO\H]L KD D WJUHQGE DGDWRUEDQ (pYE A7 JUJ0" WHOJOEW EHSLSi0ID PDIG D
A7 |WpV~ JRPEUD NDIWLQW $EEDQ D] HVHIEHQ KD HJ\V]HUUH DNDUID NLWJU]0QL D] DGR I 0]Q WD0i0KDly
HGGLJ PHJDGRWI |VV]HV DGDWRW DNNRU SLS#0ID EH D] RV]IRSIHIPFEHQ 0pYE HH)JOEQpI\JHIHI DPH\NQHN
KDWiViUD D] JVV]HV DGDIVRUEDQ WD0i0KDWy NHOJOEEH SLSD NHU 0 PDIG NDILQWVRQ D A7 JUWpV~ JRPEUD

$CDWRN Q\RPWDWIVD

$ LVWENDW NLQ\RPWDWKDWD KD HOEV] JU D 0LVWD WHWHNpQ WREE RIGDOW WD0i0KDWy 1\RPWDWy LNRQUD PDIG D
PHJIHHQE DEIDNEDQ D AL\RPWDWiV~ JRPEUD NDWLQW

&tP PyGRVtWi VL NpUHOPHN

$] HIpUKHIEVPJIHL N]T 0 D FtPDGDWRN PyGRVtHiVD D IHIHQ 0HtUiV HIHIpQ HPtWHI RNRN PLDI QpPLHJ

N 0]JQE|]IN D WJEEWE)! +D PyGRVEIND YDIDPHNIN FtPpli YDJI\ ~il FtPHI YHV] IH) DNNRU D] EHNHU 0D
FtP PyGRVtHiVL NpUHIPHN N|Jp  H]JHNHI D FtPHN IHOHIW IREE RIGDIRQ WDIi0KDlly &P PyGRVHliVL
NpUHIPHN JRPE VHJtIVpJIpYHO IHNLQUKHIL PHJ  pV Diliyd I JIEHQ KRJI\ D] LQlip] PpQ\ PLAHQ
EH#00tWi VRNNDO KDV]QitD D 1HSIXQW D NpUHIHP DXIRPDILNXVDQ HIIRIDGEVUD NHU 0 YDJI\ HI\
DGPLQLV]WiIRUQDN NHX DI PDQXi0lvDQ HIIRIDGQLD $] XWyEEL HVHIEHQ HIEIRUGXOKDI KRJI\

DGDIY §0WR] Vil VIHPpO\HVHQ LV EH NHO IHIHQWHQLH pV GRNXPHQIXPRNND) LIDJRIQLD D 7DQX0P i Q\L
2VIHi0NRQ (JXIiQ D] DGRWN NpUHIHP PHHIN WiDV0KDIy ACUIRIDGYD” IHILUDW DODWL HHOJOEQpIN]HIEH SLSD
NHU 0



%H 1 00tW 1 VRN

(1HQ D] RIGDIRQ YDQ HKHWEVPJH PHJIY iWRIWDWQL D EHOpSpVL MHV]DY iW pV D IRILQQHYpW LW T00tWKDWID EH
D 1HSWXQ NLQp]HYpW YDIDPLQW LW YDQ PyGID PHJIKDWiURJQL KRJ\ KDWJIDWyWiUVDL V]i P iUD D A+D0JDWyN
NHUHVpVH™ PHQ SRQWEDQ PHI\ DGDWDL PHJINHIHQtWpVpW HQIHGPO\H]L

/RJLQQPY YiOWRIWDWEV 1 0

W D LHSWXQED YDly EHIHIHQWNH]pVKH] KDV]Qi0l 0RILQQHYpI WXGID PyGRVHIDQL PH
DIDSPUIHIPH]pVNpQI PHIHI\H]IN D] gQ 1HSIXQ NyGliYD) $ 0RJILQQpY PHJYiMIR]UDNiViKR] tUID EH D]
Ol IRJLQQPY PH]EEH D] gQ D0 Y i(DV]WRWM DJRQRVHliyll pV NDWILQIWVRQ D /RJLQQpY Y iliR]WDWiVD
JRPEUD $] DJRQRVtliyEDQ FVDN pNHJHI QpIN 0L QDJI\ EHWHN pV V]i PRN DGKDIiyDN PHJ

), *<(/(O $ /RJILQ QpY PHIYiWRIWDWTVD HVHIpQ LV PHJ NHI0 KRI\ WHINH]]H 1HSWXQ NyGliW PLYH0 D
WDQXOP 1Q\DL VRUIQ WRYIEEUD LV H] DIDSHIQ IRJINEN gQW DJRQRVHIDQL

~HOV]yY iOWRJWDWEV 1 0

(JHQ D 1 0]Q D 1HSWXQED YDly EHIpSpVKH] KDV]Qili IHIVIDY iW YiWRJWDWKDWND PHJ (UEV] JU DGID PHJ
UpJL IHOVIDY il PDIG NpIV]HU D] ~NDW pV NDIMLQIVRQ D -HWV]y YiRJUDWiVD JRPEUD $ VINHUHV

NHOV]yY i0IRTWDWi VUy0 D UHQGVIHU YLVW]DIHI]pVI DG &pOVIHUE KD PiVRN #0iD0 QHKHTHQ NLWDOi0KDly
HJI\HGL V]iP EHIf# NRPELQiFLyUD FVHUp(L IHOV]DY il $ NHIV]JDYDNEDQ D PDJ\DU DEF NLV pV QDINEHWHLI pV
V]i PRNDIl LV PHIDGKDI

),*<(/(O %LJRQ\RV LGEN]T]QNpQW DNi QRN NHV]yW YiOWRTWDWQL PLYH) tI\ PHJIDNDGi0ONR]KDWID KRJ\
LOHWPNIWHOHQ VIHPPONHN 1pUKHVVHQHN VIHPpO\HV EHi 0tV iVDLKR] pV DGDWDLKR] (EEEN D] RNEy0 NLIRO\yIDJ
D UHQGV]HUEH YD0y HVE EHIpSpVNRU DXIRPDINXVDQ H] D IH0 OHW HHOHQIN PHJ (. .25 0,1~ (1.e33(1
9E/72=7$66% O(* -(/6=%$9E7 1( +$6=1E/-$ $ 6=h/(7e6, "E780E7 $ .e6&%%,(.%(1

-HUHVpPV HQIHGPO\H]pVH I 0

W §00EVKDWD EH  KRJIN D W] EEL KDNJIDIly D +DiJDWyN NHUHVPVH PHQ SRQIRI KDV]Qi0YD PHI\ DGDWDL
0iWKDWID D UHQGVJHUEHQ  +D WHKiW SpiGiX) D 1HSWXQ NyG URYDWEDQ D] (QJHGPINH]pV RSFLyil
Yi(DVIWD DNNRU PiV IHKDV]QilyN D +DW0JDliyN NHUHVPVH [H) OHWHQ D 1HSWXQ NyGHD DIDSHiQ
PHJIWDOiOKDIMEN gQW

$ NtY i QW EHi00tWi VRN NLY §0DVIWiVD XWiQ NDIWLQIVRQ D OHQIpV JRPEUD

7pPiN 1 0
W F00tHKDIND EH D LHSWXQ NLQp]HIpH D 1HODN i QORI OHKHWEVPJIHN NJT 0 $ 0HIJUG 0E PHQ EE0 Yi0DVW]D NL
D NtYiQW WpPill PDIG NDWLQWRQ D 7pPD YiOWRJIDIGVD JRPEUD $ EHiltiiVii D UHQGV]HU WiURID pV D
NPVEEELHNEHQ EHIpSpV XIiiQ D NLY #0DVIWRWI WpP i QDN PHJIIHIHIEHQ NHIHQIN PHJ D YH]pWEIH0 0HlI



7DOX0P i Q\RN



- pS]pV DGDWRN

$ PHQ SRQWUD 0pSYH 0iiKDWID D NpS]pVpKH] VIDNHiKR] V]DNIDLKR] pV VIDNWiQ\iKR] WDUIR]y
DGDWRNDW (] D IH0 OHW WilipNRWDWiVUD VIRIJ 0 gQQHN Y iOWR]WDWEVUD LIW QLQFV 0HKHWEVpJH
$PHQQ\LEHQ DGDIDLEDQ Y iMR] iV N|YHINHTHIN EH YDJI\ ~J\ YplL KRIN WpYHV DGDWRN HHIHQQHN PHJ D
IH) OHWHQ DNNRU NpUHl N YHJ\H IH) D NDSFVRIDIRI D 7DQX0P i Q\L 2V]Hi0\D0

),*<(/(O $ IH (HWHQ PLQGLJ D] DNWX#0LVDQ NLY i0DV]URIN NpS]pVpQHN DGDIDLUY0 WillpNR]yGKDW
$PHQQ\LEHQ W] EE NpSTpVHQ LV UpVIW YHV] ~J\ D] ROGD0 WHWHIPQ D QHYH PHIHIN WDOF0KDWy $NIX 0LV
NpS]pV IHILUDW PHOHIWN D NpSTpV QHYpUH NDWILQWYD D PHJIWHHQE .pS]pVYiiV IHIXJUy DEIDNEDQ HI\

HJIJUG OE OLVWiEy0 Y §0DVIWKDW D NpSTpVHL NJ] 0 H]IXWiQ D IH) 0HWHQ D] DKKR] WDUIR]y LQIRUP iFLyN
IRIQDN PHJIIHIHQQL



)pOpYHV DGDWRN

(JHQ D IH) (HIHQ (HKHIEVPJIH YDQ IpdpYHV ERQUiVEDQ PHJINHIHQHQL D NLY i0DVIHRWN 1pdpY DIDSYHWE
DGDIDLI D] HEEHQ D Ip0pYEHQ IHOYHW WiUJ\DL  YDIDPLQW LIl LV 0HKHWEVPJH YDQ PHJIWHNLQWHQL D] HINHV
WiUJ\DN UpV]OHWHV DGDWDLI pV D WiUIN\Ey0 VIHUTHIN HUHGPPQ\HNHW  (PHIHIN (OETHWHY
WiUINIHHQWNH]pVL  9pJ0HIHY Wi UI\VHOHQINH] VL pV - XUTXVIHOHQINH] pVL LGEV]DNEDQ D WiUJ\ DGDIRNQi0
OHKHWEVPJH YDQ NXUTXVY i0lRTWDWiVUD LOHIYH D] DGRIM WiUJ\ (HDGiViUD LV

$ IH0 OHWUH 0pSpVNRU DXWRPDWNXVDQ D] DNWX#0LV IplpY WiUJ\DL HHIHQQHN PHJ

SGRW IpopY WiUI\DLQDN PHJINHOHQtWpVH

$ )PIpYHN OHIJUG OE OLVWEEy0 YiDVV]D NL D PHINHIHQUIHQGE IpdpYHH pV NDIMLQIVRQ Ui

$ WEUI\DN OLVWi i QDN WHIHIPQ WD0i0KDIly 0HXJUy PHQ VHItIVpJIpYH) EHi0tIKDID KRJI\ HIN 0DSRQ KiQ\
WiUJ\ DGDIDLW NHIHQtIVH PHJ D UHQGVIHU +D D (LViID FVDN W] EE 0DSUD IpU NL DNNRU D 0LVID WHWHIpQ
WDOFOKDWy Npli LUFQ\ED PXIDlly Q\WDNND) LIOHWYH D 0HXJUy PHQ VHJItIVpJpYH? IIXG IDSRIQL $ Q\RPIIDIy
LNRQUD NDWILQWYD NL IXGHD Q\RPUDIQL D] DGRIM IDSRI

$ NHUHVpPV INRQUD NDIMLQUYD PHINHOHQIN HIN\ NHUHVPVL IH) OHW D WiUJINOLVID WHWHIPQ Wi D (HXJUy PHQ EED

NLY §0DVJUKDIND  KRJIN D WiUJ\ PHO\ DGDIiUD VJHUHIQH NHUHVQL H]XWiQ DGID PHJ D NHUHVHQGE

V]I YHIHI pV NDWLQIVRQ D _HUHVpV JRPEUD (NNRU D 0MIiiEDQ P iU FVDN D PHJIDGRIN IHWPWHIHNQHN

PHJIHIHIE WiUJ\DN PDUDGQDN $ NHUHVpPV W]UHGPNV]yUD LV PHN]GIN pV QHP pUJpNHQ\ D NIV pV D

QDJI\EHIHNUH +D ~IUD D WHONHV OLVWiW VIHUHWQp 0iWQL DNNRU NDWILQWRQ D . HUHVpV JRPEUD ~J\ KRJ\ D
-HUHVHQGE V]]YHJ PH]EN UHVHQ KDJI\ID

$ (VWD FtPVRUIEDQ EiUPH\N PH]EUH NDWILQWYD D WHOMHV 0LVWD WDUWDOP i\ VRUED UDNKDWND D NLY §0DV]WRIK
PH]E DIDSIiQ $]W KRI\ pSSHQ PHNIN PH]E DIDSHiQ YDQQDN VRUUHQGH]YH D WiUJ\DN RQQDQ 0iliKDIliD
KRJI\ D] DGR PH]E P iV VItQQH) NHIHQIN PHJ PLQW D WJEEL pV D PHXHINH 0pYE NLV Q\LIDFVND P XWDWID
D UHQGH]pV LUiQ\il

(UHGPPQ\HN PHIWHNLQUpVH

$ WiUJ\DN VRUIEDQ D] A(UHGPpQ\" PH]EUH NDWLQWYD HJI\ IH0XJUy DEODNEDQ PHJNHIHQLN D] DGRWW
WiUI\Ey0 Hipul D UHQGV]HUEHQ U] J]tWHWW HUHGP pQ\HLQHN 0LVWiliD

7i1UJ\ DGDWRN

+D D (L(WiEDQ HJI\ WiUJ\ EiUPHO\ PiV DGDWiUD NDWLQW DNNRU D WiUJ\ DGDWRN MHIHQQHN PHJ HJ\
IHOXJUy DEIDNEDQ $ 1 OHNUH NDWMWLQWYD 0iWKDWND D] DGRWW WiUJ\ DODSYHWE DGDWDLW S0 (HtUTV
WiUINIHIHOEV RNWDWy  WiUJN\ VIHUYH]IHWL HI\VpJIH WWE D WiUJ\ NXU]XVDLQDN OvWilliW D WHPDWNiW pV D
WiUI\KR] WDUWRTY MHINJHWHNHW DPHQQ\LEHQ IH0 YDQQDN WJWYH D UHQGV]HUEH  LOOHWYH D WiUJ\DW D]
DGRW Ip0pYEHQ IHOYHWW KDWJDWyN OLVWEMaw

- XUIXVY i0WRJWDWiEV WiUJINOHDG#V FVDN HHOHQWNH]pVL LGEV]DNEDQ

$ 7iUJ\ DGDWRNQi0 D YHIYHKHWE NXUJXVRN | 0]Q D 0LVID XIR0Vy RV]ORS§EDQ WDIi0KDly HHO)J0EQpIN]HW
VHJtIVpJIpYH) Y#0DVW]D NL D THOYHQQL NtY i QW NXUTXV RND W pV Wi YROtIVD H) D NUIHO|0pVii D 0HDGDQGY
NXUJXV RN VRUiEy0 PDIG D OHQIpV JRPEUD NDWMLQWYD D UHQGV]HU iINHOHQUNHTWHIL D NtY i QW
NXU]XV RN UD DPHQQ\LEHQ H] OHKHIVPJHV $] FINHHQINH]pY PHIN|UNpQWPUED LOHIYH D] HVHICHIHY
KLEiN RNDLUY0 D UHQGV]HU YLVW]DIHI]pVW DG

$ WiUJI\ 0HDGiViUD D 7iUJ\ 0HDGiV JRPEUD NDWILQWYD YDQ (HKHIEVPJIH $ UHQGV]HU HQQHN
PHJIW ] WpQUPUED LIOHWYH D IHOPHU O KLEiNUy0 LV YLVW]DIHO]pVWf DG

- XU]IXV DGDWRN

$ YHYHKHWE NXUJXVRN OLVHiHFEDQ D NXUJXV EiUPHIN\ DGDIiUD NDWILQUYD PHJINHIHQIN D . XU]XV DGDIRN
IH) OHW $ NXUJXV DGDWRN I OHNUH V]pWERQIYD WDUKDOPD]]iN D] LQIRUP i FLyll KDVRQUyDQ D WiUJ\ DGDWRN
DEIDNKR] $ +DWJDWyN | 0]Q PiU FVDN DJRNQDN D KDWJDHyNQDN D LVWilD 0 KDy DNLN HUUH D NXUJXVUD
JHOHQWNH]WHN $] TUDUHQG I 0]Q D] DGRIW NXUJXV yUiLQDN (LVWDV]HUH THOVRUROEV il WD0EOND  YLVIRQW D

WiUJI\ pV D NXUJXVRN THOYPWHOH XWiQ D] JVVIHV IHOYHMN NXUIXVil HIN KHO\HQ LV PHJ WXGID Qp]QL D
7DQX0PiQ\RN PHQ TUDUHQG PHQ SRQWIiQi0



TUDUHQG

(JHQ D IH0 (HWHQ D] yUD pV YL]VIDUHQGHpPW MHHQtWKHWL. PHJ D] gQ iWD0 Y 10DV]WRWW EH 00tV i VRNQDN
PHJIHHIEHQ $ PHJNHIHQE WiUJ\DN pV YLJVJiN DGDWDLI LQQHQ LV PHJ WXGID NHIHQtWHQL YDIDPLQW D
IHOYHW WiUJI\DNQ#0 MHOHQWNH] pVL LGEV]DNEDQ (HKHWEVPJH YDQ NXUIXVY §WRJWDWiVUD YDJI\ D WiUJI\
(HDGiViUD LV

TUDUHQG PHJINHIHQtWpVPQHN EH i 00t i VD

QOEV] U Y#IDW]D NL KRI\ PHI\ )plpY yUDUHQGHpH VIHUHIQp PHINIHOHQUIHQL (JXWiQ D OHJIHIHQUIHQGE
HIHPHN NJ] 0 Yi0DVW]ID NL KRJI\ D] DGRWN IptpY yUill YDJIN YLJVJIilW VIHUHIQp PHJIWHNLQWHQL

OLIVJIilW HI\ DGRWI KpWUH LOHIYH D WHIHV Ip0pYUH YRQDINR]YDQ JVVIHVEIYH LV 0HNpUGH]KHIL pV
EHIOtWKDIND KRJI\ DJRNDI PHO\ GiliXPliy) NHJGEGEHQ NHIHQtIVH PHJ D SURJUDP (] DIDSpUIHIPH]HINHQ
D] DNWXi0LV GiliXP pV D NtYiQW GiWXP NLY#0DV]WiVD XWiQ D] DGRIM GiliXP KHipUH YRQDINR]yY DGDWRN
IHIHQQHN PHJ +HiL RSFly Y#0DVIWiVD HVHIpQ  LOHWYH D NLY i0DVIURIN GEUIXP XWiQL yUil D WHOIHV 1pdpYUH
YRQDINR]YDQ 0VWiV IRUPFEDQ 7HWHV IpdpY Yi0DVIHiVD HVHIPQ (] XWyEEL IXQNFLy HIVEVRUEDQ D

Wi YRNIDWEVRV pV 0HYHIH]E NpSTpVEHQ UpVIW YHYE KDUJDWyN V]i P iUD WHV]L HI\VIHURYp IpdpYHV
LGEEHRV]WiVXN Q\RPRQ N | YHlipVpli

TULW D YLJVIiNQi0 HPOtIHIN 0HKHWEVPJIHN PHXHIN [VWIHYRQW IRUP §EDQ LV 0HNpUGH]KHIL (EEHQ D]
HVHIEHQ D] HJpV] 1plpYUH YRQDINR]Y GH KHiL ERQWiV~ YUDUHQG HHIHQIN PHJ DKR) HINHEHN PHXHIN D]V
LV PHJUXGKDWD KRJI\ PHI\ KHIHNHQ SiURV SiUDWDQ PLQGHQ UDUMiN PHJ D] DGRIM yUill (] D
IXQNFLy HVEVRUEDQ D QDSSDIL WDJR]DWRY KDIJIDWyN V]i P iUD WHV]L HI\V]HURYp LGEEHRVIWiVXN Q\RPRQ
N]YHWpVpll  (QQp0 D] RSFLyQi0 D _H]GE GilXP PH]E QHP Y i0IR]UDIKDIy

$] yUDUHQG EHitliVDL D NH]GE GiWXPRW NLYpYH HIPHQUEGQHN tJ\ D] D N|YHINH]E EHIpSpVNRU LV D
NRUi EEL Y #0DV]WiVDLQDN PHJIHIHEHQ IRJ PHJIIHIHQQL

TUDUHQG Q\RPWDWiVD

$ 1\RPIDWKDWy YHUJLYy JRPEUD NDWLQWYD D PHJQ\tly DEODNEDQ D 1\RPWDWiV JRPEUD NDWILQWYD
YDQ (HKHWEVpJH D] pSSHQ 0iWKDWy yUDUHQG NLQ\RPWDWiViUD (NNRU PLQGHQ LQIRUPiFLy D] yUiYD0 YDJ\
YLJVJIiYD0 NDSFVRIDWRVDQ SRQWRVDQ ~J\ NHIHQIN PHJ Q\RPWDWiVEDQ DKRJI\ PDJiQ D] yUDUHQG

IH0 OHWHQ LV

$ /LVIiV Q\RPIDIiV JRPEUD NDWLQWYD NLHI\ HI\V]HURVEIHIW 0LV Q\RPUDIKD PHI\ D] yUiN YDJI\
YLJVJiN SRQWRV LGHIpl LOHIYH D WiUJ\DN QHYpW WDUWDIPD]]D (] D IDIWD Q\RPIDIiVL PyG D 7HUIHV
IpdpY RSFLyKR] KDVRQUDQ D (HYHIH]E pV Wi YRNUDWEVRV NpS]pVEHQ UpVIUYHYEN V]i P iUD KDV]QRV

TUDUHQGL WpWH0 UpV]OHWHV DGDWDLQDN PHJIWHNLQWpVH

+D UINDWWLQW D] yUDUHQG YDIDPHON\ WpWHIpUH + DNiU yUiUD DN#U YLJVIDLGESRQWD = HJ\ IHOXJUy
DEIDNEDQ WDQyUD HVHIpQ D 7iUJ\ DGDWRN  YL]JVJD HVHWpQ SHGLJ D 9L]VJID DGDWRN HNHOHQIN PHJ $
WDQWiUI\DN HVHWpEHQ MHOHQUNH]pVL LGEVIDNEDQ (HKHWEVPJH YDQ D NXUIXVY §WRJWDWiVUD pV D WiUJ\
OHDGiVIUD LV ~I\DQ~J\ PLQW D 71UI\DN 71UIN\IHIYpWHO L0 D 7DQXIP iQ\RN )plpYHV DGDWRN PHQ SRQW
HVHWpEHQ



7DQX0P i Q\L iWDJRN

(JHQ D IH) (HIHQ D] HOYpJ]HIW pV D] DNUX 0LV IppYHLQHN DGDWDLI D KR]T XN WDUWR]y N 0]QE|1E
#I0DJRND D IHIYHIN pV PHJIVIHUTHIN NUHGLISRQIRN pUlipNpW 0i WKDIND OHJIWHNLQWKHIL D 1pdpYHQNPQIL pV
D IDQXIP §Q\DL VRUIQ VVJHVHQ IHKDV]Qidi ,9 LQHN V]iPili LV

DHOYHIW NUHGLWSRQW g7 DGRIW 1pdpYEHQ D Wi UINIHOYPIWH) VRUTQ IHOYHIN Wi UI\DN NUHGLISRQINDLQDN
[W]HJIH

gVVIHV IHOYHIN NUHGLWSRQW ¢ NRUGEEL pV D] DNIXi0LV Ip0pY HN EHQ D WiUJINIHOYpHH) VRUGQ THOYHIMW
WiUJ\DN NUHGLISRQINDLQDN JVV]HJIH

7HOHVEVHWW NUHGLISRQW g7 DGRIN 1p0pYEHQ VINHUHVHQ HOYpJ]HWW WiUJ\DN NUHGLISRQINDLQDN | VW]IHJIH

gVVIHV WHOIHVEIHIWN NUHGLWSRQW &1 NRUTEEL pV D] DNWXi(LV IpdpY HN EHQ VINHUHVHQ HOYpJ]HIN FUINDN
NUHGLISRQIIDLODN JVWW]HIH

EWDJ &7 DGR Ip)pYEHQ HipUIl HUHGPPQ\HLEED V]i PRI §0DJ $] iW0DJIV]i PtiiV VIDEFO\DLI PHI\
WiUJ\DN V]i PtIDQDN EHIH PLAHQ V~0\D0 VWE D] LQWp] PpQ\HN VDIl KDIIiVNJUEHQ KDIiUR]TiN PHJ
tI\ HQQHN PHQHIPUE) gQ D] LQWp] PpQ\H 7DQXIP iQ\L pV 9L]VJID 6]DEIN]DIiEy) 796= YDJI\ D
7DQXIPIQ\L 2VIWEONiQ 72 NHUHVIW 0 UXG WillpNR]yGQL

-XPX080W #W0DJ ¢ NRUGEEL pV D] DGR 1pdpYPEHQ HipUll HUHGPPQ\HLEED Vi PRI | VWTHVEIHIN §10DJ
$] iWDJIV]i PtiiV VIDEi(\DLQDN PHJIKDIiUR]iVD HEEHQ D] HVHIEHQ LV D] DGRl IHOVERNIDI VL
LQIp]PpQ\ NRPSHIHQFLiID

gVIWVIQGH LQGHL & |HVERNIDWi VL LQIp] PpQ\ D0 PHIKDIEURTRIN VIDEF0\RN DIDSHiQ V] i PUIRIN
PXIDIyV]iP PHNQHN VHJItIVpIpYH) D] LQIip]PPQ\ PHIKDIFURTID KRIN D] HUHGPPQ\HL DIDSHiQ
PHNNRUD [W]HJH [VIW]QGUDN NDS $ PXiDlly NIV]iPtliViKR] KDV]Qith NpSIHIVE! LQIp] PpQ\H 796=
PEE0 YDI\ D 72 liy0 IXG LQIRUP i FLyKR] NXHQL



/HFNHNJQ\Y

(JHQ D IH0 0HWHQ Ip0pYHY ERQWIVEDQ PHJIWHNLQWKHUL VDIIW LQGHpQHN GLIWELV YRWR]DWiW pV D] DGRW
Ip)PYEHQ EHNHU O KLYDWDORV EHVHIN\]pVHNHW 01WKDWD $ ) plpYHN OLVIFENEEY0 NLY B0DVIWYD HI\ HIHPHW
D] DGRW IplpYUH YRQDWNR]Y DGDWRN WHIHQQHN PHJ $0DSpUIHIPHIHIWHQ PLQGLJ D] DNWX#lV IplpY DGDWDL

Wjow EH D UHQGV]HU

$ 1\RPUDWKDWy YHUJLy JRPEUD NDWLQWYD NLQ\RPWDWKDWD D IH) 0HWHQ PHJINHIHQE DGDWRNDW



OLQWDWDQWHUY

(JHQ D IH) (HIHQ D NpS]pVpKH] UDUIR]y PLQIDIDQWHUYHNHI pV D] DJRNKR] WDUWRTy WiUJ\DNDIW IiXGID
PHJIVHIHQUIHQL $ OLVWiN WHWHIpQ IREE ROGDOW WD0i0KDIy Q\RPIIDIly INRQRN VHItIVpJIpYH) PLQG D
PLQIDIDQIHUYHLQHN PLQG D KRTTilXN WDUIRTy WiUJ\DN OLVWiliW NL WXGID Q\RPWDHQL

OLQUWDWDQWHUY WiUJ\DLQDN 0LVWi]iVD

+D PHJ VIHUHIQp Qp]QL KRJI\ D] HI\HV PLQWDWDQWHUYHNKH] PHI\ WiUJ\DN WDUWR]QDN SLSiOiRQ EH
WHIV]EOHIHV V]i P~ PLQUDIDQUHUYHN D NIREE V]pOVE IH)|0EQpI\JHWHNHI KDV]Qi0YD PDIG NDWILQIVRQ D

7iUJ\DN VWi ]iVD JRPEUD $ 0LVID IHIDpFPEHQ WDV KDy HH)[0EQpINTHI VHItIVPIpYH) HINVIHUUH
YiODVIWKDWND NL LOHWYH YHWKHIL H) D] JVVIHV PLQWDWDQUHUYHW D 0lViii EDQ

$IRN D WiUI\DN PHO\HNHW P 1U WHOHVtIHW NpN V]tQQH0 MHIHQQHN PHJ D _LY i(DV]WRWW
PLQUDWDQWHUYHNKH] WDUWR]y WiUJ\DN (LVWaNiEDQ $ (VWD XWR0Vy NpW RV]JORST1EDQ HPHOHW HJHNQpO D
WiUIN\DNQ#0 0iWKDWD KRJI\ D WHOMHVtWHW WiUI\DNEY0 PLNHQ pUGHPNMHI\HW VIHUJHIW pV DJW KRJI\ KiQ\
DINDORPPDO0 YHWH 1H0 ENHW

OHJVHOHQtPVL NHUHVPVL VRUUHQGH]pVL OHKHWEVPJHN D WiUJINOLVWi EDQ

$ (LVWD WHWHMpQ EHiWtWKDWD KRJIN\ HI\ (DSRQ KiQ\ WiUJ\ DGDWDLW MHHQtWH PHJ D UHQGV]HU +D D (0LVID
FVDN W] EE (DSUD IpU NL DNNRU D 0LVWD WHWHIpQ WD0a0KDWy NpW LUTQ\ED P XWDWy Q\LIDNNDO0 LOHWYH D 0HXJUy
PHQ VHJItWpJIpYHI WXG IDSR]QL

$ NHUHVpPV INRQUD NDIMLQUYD PHINHOHQIN HIN\ NHUHVPVL IH) OHW D WiUJINOLVID WHWHIPQ Wi D (HXJUy PHQ EED

NLY §0DVJUKDIND  KRJIN D WiUJ\ PHO\ DGDIiUD VJHUHIQH NHUHVQL H]XWiQ DGID PHJ D NHUHVHQGE

V]I YHIHI pV NDWLQIVRQ D _HUHVpV JRPEUD (NNRU D 0VIiiEDQ P iU FVDN D PHJIDGRIN IHWPWHIHNQHN

PHJIHIHIE WiUJ\DN PDUDGQDN $ NHUHVpPV W]UHGPNVIyUD LV PHNJGIN pV QHP pUJpNHQ\ D NIV pV D

QDJI\EHIHNUH +D ~IUD D WHONHV OLVWiW VIHUHWQp 0iWQL DNNRU NDWILQWRQ D . HUHVpV JRPEUD ~J\ KRJ\ D
-HUHVHQGE V]]YHJ PH]EN UHVHQ KDJI\ID

$ (VWD FtPVRUIEDQ EiUPHI\IN PH]EUH NDWILQWYD D WHOMHV 0LVWD WDUWDOP i\ VRUED UDNKDWND D NLY §0DV]WRIK
PH]E DIDSIiQ $]W KRI\ pSSHQ PHNIN PH]E DIDSHiQ YDQQDN VRUUHQGH]YH D WiUJ\DN RQQDQ 0iiKDIliD
KRJI\ D] DGR PH]E P iV VItQQH) IHIHQIN PHJ PLQW D WJEEL pV D PHXHINH 0pYE NLV Q\LIDFVND PXWDWID
D UHQGH]pV LUiQ\il

7i1UJ\ DGDWRN

+D D (L(WiEDQ HJI\ WiUJ\ EiUPHO\ DGDWiUD NDWLQW DNNRU D WiUJ\ DGDWRN WHIHQQHN PHJ HJ\ IHIXJUy
DEIDNEDQ $ | OHNUH NDWLQWYD 0iWKDWND D] DGRWW WiUJ\ DIDSYHWE DGDWDWW S0 OHtUEV WiUJI\IHIHIEV
RNWDWy  WiUIN\ VJHUYH]HIL HO\VpJH WE D WiUJ\ NXU]XVDW D WHPDWNiW pV D WiUJ\KR] WDUWR]y
WHINJHWHNHW DPHQQ\LEHQ IH0 YDQQDN W]OWYH D UHQGV]HUEH  LOOHWYH D WiUJ\DW D] DNWX#0LV Ip0pYEHQ
IHOYHWW KDOJDWyN OLVWEMaw

- XU]IXV DGDWRN

$ WiUI\ DGRIN NXUJXViKR] WDUIR]y DGDIRNDI PHJIWHNLQUKHIL KD D )HOYHKHIE NXUJXVRN 1 0]Q D NXUJXV
EiUPHO\ DGDWiUD NDIWLQW $ IHIXJUy 1H) OHWHQ | OHNUH V]pWERQIYD 0 WKDWD D NXUJXVKR] WDUIR]y
LQIRUP i FLyNDIl  KDVRQUYDQ D WiUJ\ DGDIRN DEIDNKR] $ +DNJDliyN 1 0JQ P iU FVDN DJRNQDN D
KDOJIDIyNQDN D OLVWiND 0§ KDy DNLN HUUH D NXUJXVUD HHOHQUNHJWHN $] TUDUHQG 1 0]Q D] DGR NXUJXV
yUILQDN OLVWDV]HUH THOVRURDEV il WD0EOID  YLVIRQU D WiUJ\ pV D NXUJXVRN IHOYPWHOH XWiQ D] JVVIHV IHOYHW
NXUTXViW HI\ KHONHQ LV PHJ WXGID Qp]QL D 7DQX0PiQ\RN PHQ TUDUHQG PHQ SRQWMiQi0



OpUI J0OGN | YHN

(JHQ D IH) (HIHQ D] ~Q WDQXIP §Q\L PpuUI [0GN | YHLQHN OLVHiliW 0iWKDWD (JHN RONDQ NRPSIH[ IHUipHHIHN
PHI\HNHW D] LQUp]PpQ\ VDIl 7DQXIP iQ\L pV 9L]JvJID 6]DEi\]DID DIDSHiQ NUKE] D KDIJDWyN Hip $
PpULJOGN | YHN THUpIHIHLQHN JVWIHE0tWiViuD D] LQWp]PPQ\QHN V]i PRV (HKHIEVPJH YDQ D] gQUH
YRQDIINR]y VIDEi0NRNUY0 HJHQ D IH0 0HIHQ NtY 0 HIVEVRUEDQ D 796= EE) pV D 7DQXIP iQ\L 2V]Wil\RQ
VIHUHTKH W] EE LQIRUP i FLyW

$ LVIFEDQ VJHUHSHIQHN D] HI\HV PpUI [IGN] YHN DIDSYHIE DGDWDL pV D] KRJI\ WHUHVEIHINH H P iU D]
DGRIN P pUI |0GNE §0WD0 VIDERWN THWPWHOHNHI



7 1UJ\DN



SNWX 0LV WiUI\DN

(1HQ D] RIGDORQ 0iWKDWMD D] DNWX#0LV Ip0pYEHQ IHOYHWW WiUJ\DLW

),*<(/(O (EEHQ D IVWiEDQ QHP IHUpIHQ 0 NHIHQQHN PHJ D] pSSHQ IHIYHIN WiUJ\DL PLYH) D
WiUI\IHHQWNH]pV §0ID0i EDQ QHP D] DNUX#0LV KDQHP D N|YHINH]E Ip0pYUH WJUIPQIN $ THOYHIW
WiUJ\DNDI D A7iUJ\DN" PHQ A)HOYHIN WiUJ\DN" PHQ SRQINFEDQ WD0i0iD pV Ll YDQ 0HKHWEVpJH (HDGQL
LV D WDQWi UI\DLW

(UHGPPQ\HN PHIWHNLQUpVH

$ WiUJ\DN VRUIEDQ D] A(UHGPpQ\" PH]EUH NDWLQWYD HJI\ IH0XJUy DEODNEDQ PHJNHIHQLN D] DGRWW
WiUI\Ey0 HipUl D UHQGV]HUEHQ U] J]tWHWW HUHGP pQ\HLQHN 0LVWilD

71UJ\ DGDWRN

+D D (L(WiEDQ HJI\ WiUJ\ EiUPHO\ PiV DGDWiUD NDWLQW DNNRU D WiUJ\ DGDWRN MHIHQQHN PHJ HJ\
IHOXJUy DEIDNEDQ $ 1 OHNUH NDWMWLQWYD 0iWKDWND D] DGRWW WiUJ\ DODSYHWE DGDWDLW S0 (HtUTV
WiUINIHIHOEV RNWDWy WiUJN\ VJHUYH]HWL HI\VpJH WWE D WiUJ\ NXU]XVDIN D WHPDILNiW pV D WiUJ\KR]
WDUWR]yY NMHINJHWHNHW DPHQQ\LEHQ IH) YDQQDN WJWYH D UHQGVIHUEH  LWOHWYH D WiUJ\DW D] DGRW
Ip0PYEHQ THOYHWW KDOJDWyN OLVWENEW

- XUIXVY i0WRJWDWiEV WiUJINOHDG#V FVDN HHOHQWNH]pVL LGEV]DNEDQ

$ 7iUJ\ DGDWRNQi0 D YHIYHKHWE NXUJXVRN | 0]Q D 0LVID XIR0Vy RV]ORSiEDQ WDIi0KDly H)J0EQpIN]HW
VHJtIVpJIpYHO Y#0DVW]D NL D THOYHQQL NtY i Qi NXUTXV RND W pV Wi YROtIVD H) D NUIHO|0pVii D 0HDGDQGY
NXUJXV RN VRUiEy0 PDIG D OHQIpV JRPEUD NDWMLQWYD D UHQGV]HU iINHOHQUNHTWHIL D NtY i QW
NXU]XV RN UD DPHQQ\LEHQ H] OHKHIVPJIHV $] FINHHQINH]pY PHIN|UNpQWPUED LOHIYH D] HVHICHIHV
KLEiN RNDLUY0 D UHQGV]HU YLVWW]DIHI]pVW DG

$ WiUI\ 0HDGiViUD D 7iUJ\ 0HDGiV JRPEUD NDWILQWYD YDQ (HKHIEVPJIH $ UHQGV]HU HQQHN
PHJIW]WpQUPUED LOHWYH D IHOPHU OF KLEiNUy0 LV YLVW]DIHO]pVWf DG

- XU]IXV DGDWRN

$ )HYHKHWE NXUJXVRN OLVHiHFEDQ D NXUJXV EiUPHI\ DGDIiiUD NDWLQWYD PHJINHIHQIN D . XU]XV DGDIRN
IH) OHW $ NXUJXV DGDWRN 1 OHNUH V]pWERQIYD WDUKDOPD]]iN D] LQIRUPiFLyll KDVRQUyDQ D WiUJ\ DGDWRN
DEIDNKR] $ +DWJDWyN | 0]Q PiU FVDN DJRNQDN D KDWJDHyNQDN D LVWiND 0 KDy DNLN HUUH D NXUJXVUD
VJHOHQWNH]WHN $] TUDUHQG 1 0]Q D] DGRIW NXUJXV yUiLQDN (LVWDV]HUH THOVRUROEV il WD0END  YLVIRQW D

WiUJI\ pV D NXUJXVRN THOYPWHOH XWiQ D] JVVIHV IHOYHME NXUIXVil HIN KHO\HQ LV PHJ WXGID Qp]QL D
7DQX0PiQ\RN PHQ TUDUHQG PHQ SRQWIiQi0



SNWX 0LV NXUJXVRN

(1HQ D] RIGDORQ 0iWKDWMD D] DNWXi(LV IpipYEHQ IHIYHIW NXU]XVDLQDN DIDSYHWE DGDWDLW

),*<(/(O (EEHQ D IVWiEDQ QHP IHUipItHQ 0 NHIHQQHN PHJ D] pSSHQ IHOYHI NXUJXVDL PLYH) D WiUJ\
pV NXUIXVIHIHQWNH]pV §0iD0iEDQ QHP D] DNWXi0lV KDQHP D N|YHINH]E Ip0pYUH WJUNPQIN $ THOYHIW
WiUJ\DNDI D NXUJXVRNNDO HI\ Wi D A7iUJ\DN" PHQ A)HOYHW WiUJ\DN" PHQ SRQINiEDQ WDIFlD pV L
YDQ (HKHIEVPJH 0HDGQL LV D WDQWiUJINDLI YDIN NXUTXVW Y §0IRTWDHQL

+D UINDIMLQW HIN\ NXUIXV EiUPHO\IN DGDWiUD D 0LVWEEDQ DNNRU HI\ IH0XJUy DEIDNEDQ PHJNHIHQQHN D]
DGRW NXUJXV DGDWDL

- XU]IXV DGDWRN

$ NXUJXV DGDIRN | 0HNUH V]pWERQIYD WDUIDOPD]]iN D] LQIRUP iFLyll KDVRQIDQ D WiUJ\ DGDIRN
DEIDNKR] $ A+DNJDIyN" I 0]Q DJRNQDN D KDWJDWyNQDN D 0LV iliW 0FWKDIND DNLN HUUH D NXUJXVUD
VHOHQUNH]WHN $] ATUDUHQG” I 0]Q 0iWKDWy D] DGRIM NXUJXV yUilQDN 0LVWDVIHUR IHOVRUR0EVD YLVIRQN D
WiUJI\ pV D NXUJXVRN IHOYPWHOH XWiQ D] JVWIHV IHOYHI NXUIXVill KHIL ERQWIVEDQ LV PHJ XGID Qp]QL D
A7DQX0PiQ\RN" PHQ ATUDUHQG™ PHQ SRQWMiQi0



7 1UIN\IHOY pWHO

QETHIHY pV YpJIHIHV WiUIN\IHOYpWHOL LGEVIDNEDQ HUUE) D THO OHWUED LQGXOYD YHKHIL TH0 D WDQWiUJ\DNDI pV
D KR]JilIXN WDUIR]y NXUJXVRNDI D N|YHINH]E Ip0pYUH

7 1UINOLVWD PHINHOHQtWpVH

$ PHJIIHHE IpipY pV D PLQWDIDQUHUY NLY #0DVIWiVD XWiQ D A7iUJ\WSXV" Qi0 D AOLQUDIDQUHUY WiUJ\DL
RSFLy Y #0DV]WiVD HVHIpQ NHIHQQHN PHJ WJEEHN N|11W D NJWHOH]E pV D NJWHIH]EHQ Y i0DVIHKDly
WiUJ\DL $] (J\pE V]DEDGRQ Y i(DV]UKDlly WiUJ\DN RSFLy DEEDQ D] HVHWEHQ KDV]Qi0KDily KD D]
DGRIN LQWp]PpQ\ D VIDEDGRQ Y §0DV]UKDIly WiUJ\DUW N 0]Q D PLQUDWDQUHUYHNHQ NtY 0 NH]HL
$PHQQ\LEHQ HEEHQ D 0lVWiEDQ QHP WD0i0 WiUJ\DW DNNRU D] FVDN DQQ\LW NHIHQH KRJI\ LQWp]PpQ\H D
V]DEDGRQ Y i 0DV]WKDIly WiUJ\DNDI LV EHpStiHINH D PLQWDWDQWHUYHNEH tJ\ HNNRU HQQp0 D NpUGpVQpl
PLQGHQNPSSHQ D]  OLQIDWDQWHUY WiUJ\DL RSFLyW Y #0DVWW]D

$ A&VDN D PHJIKLUGHWHW WiUJ\DN~ QpJ\JHW NLSLSi0iVi YD) ELJWRVHWKDWND DJW KRJI\ D PHJNHOHQE
WiUINILVWEEDQ FVDN D]RN MHOHQUWHQHN PHJ DPHI\HN D NLY i(DVIWRW IpipYEHQ PHJIKLWGHWpVUH NHU 0QHN
(W pSSHQ H]pW §WD0TEDQ DNiQIRW NLSLS#0YD KDJ\QL

$ A7iUI\DN 0lWi]iVvD" JRPEUD NDWWLQWYD PHJIVHIHQLN D IHWPWHOHNQHN PHJIHIHIEHQ V]HUW WDQWEUJ\ILVID

OHJVHOHQtPVL NHUHVPVL VRUUHQGH]pVL OHKHWEVPJHN D WiUJINOLVWi EDQ

$ (VWD WHWHMpQ EHiWtWKDWD KRJIN\ HI\ (DSRQ KiQ\ WiUJ\ DGDWDLW NHHQtWWH PHJ D UHQGV]HU +D D (0LVID
FVDN W] EE (DSUD IpU NL DNNRU D 0LVWD WHWHHPQ WD0a0KDWy NpW LUTQ\ED P XWDWy Q\LODNNDO LWHWYH D 0HXJUy
PHQ VHJItWpJpYH! WXG IDSRIQL $ Q\RPUDWy LNRQUD NDWILQWYD NL WXGID Q\RPWDWQL D] DGRWW 0DSRW

$ NHUHVpPV INRQUD NDIMLQUYD PHINHOHQIN HIN\ NHUHVPVL IH) OHW D WiUJINOLVID WHWHIPQ Wi D (HXJUy PHQ EED
NLY §0DVJUKDIND  KRJIN D WiUJ\ PHO\ DGDIiUD VJHUHIQH NHUHVQL H]XWiQ DGID PHJ D NHUHVHQGE

V]I YHIHI pV NDWLQIVRQ D A_HUHVpY” JRPEUD (NNRU D 0ViiEDQ P iU FVDN D PHJIDGRIN IHWPWHIHNQHN
PHJIHIHIE WiUJ\DN PDUDGQDN $ NHUHVpPV W]UHGPNV]yUD LV PHNJGIN pV QHP pUJpNHQ\ D NIV pV D
QDJI\EHIHNUH +D ~IUD D WHONHV OLVWiW VIHUHWQp 0iWQL DNNRU NDWILQWRQ D A . HUHVPV” JRPEUD ~J\ KRJI\
D A_HUHVHQGE V]| YHJ” PH]EN UHVHQ KDJ\ID

$ (VWD FtPVRUIEDQ EiUPH\N PH]EUH NDWILQWYD D WHOMHV 0LVWD WDUWDOP i\ VRUED UDNKDWND D NLY §0DV]WRIK
PH]E DIDSIiQ $]W KRI\ pSSHQ PHIN PH]E DIDSHiQ YDQQDN VRUUHQGH]YH D WiUJ\DN RQQDQ 0iliKDIliD
KRJI\ D] DGR PH]E P iV VItQQH) NHIHQIN PHJ PLQW D WJEEL pV D PHXHINH 0pYE NLV Q\LIDFVND PXWDWID
D UHQGH]pV LUiQ\il

+D PHJIWD0T0WD D NHUHVHIW WiUJ\DW DNNRU NDWLQWRQ ETUPHONIN DGDWiUD pV HNNRU HI\ IHOXJUy
DEIDNEDQ PHJINHIHQQHN D NLY #0DV]WRW WiUJ\ DGDWDL

7i1UJ\ DGDWRN

YHOYHKHWE NXUJXVRN 1 0

W 0FUKDIND D NLY §0DVIWRWY WiUJ\KR] D] DGRIW IpipYEHQ PHJIKLUGHIPVUH NHU 0 NXUTXVRNDI pV LIl YHKHIL
IH) D WiUJI\DW pV DQQDN NXUIXVill YDI\ NXUIXVDU $ NXUIXVOVID IREE ROGD0#Q D0 0KDHy NHOJ0EQPJINTHW
VHJtIVpIpYHO WXGHD NLY i0DVIUDQL KRIN PHIN NXUJXVRNDI VJHUHIQp IHIYHQQL PDIG DIX0 D AOHQUpV
JRPEUD NDWLQWYD WXGND IH)YHQQL D WiUJ\DI pV D NXUJXV RND Wi 7 | EE NXUJXWW DEEDQ D] HVHWEHQ NHX
IHIYHQQLH HI\ WiUJ\KR] KD WJEEIpIH NXUIXVISXV S0 HOPpOHIL pv J\DNRUDIL NXUJXV LV PHIKLUGHNpVUH
NHU O (EEHQ D] HVHWEHQ PLQGHQ NXUJXVItSXVEY0) HINHI HINHK NHX IHIYHQQLH . LYpliHO H] Doy0 D
YLJVIDNXUIXV DPLI YIVJRQW PLQGHQ HVHIEHQ PDJiEDQ NHX IHIYHQQL YDJINLV QHP YHKHI 1H) HI\V]HUUH
HI\ WiUJ\KR] YLJVIDNXUIXVH pV P iU WS~V~ NXUIXVI HI\V]HUUH

$] ATUDUHQG LQI” RV]ORS NHIJL KRJI\ D] DGRl NXUJXV PINRU pV KR) 0HV] D Kpi QDSIDU D NH]JGEEHWHI N
NHO L

$ )E /LPW RV]IRSEDQ 0iWKDWD KRJI\ KiQ\ HPEHU NHHQWNH]KHW |VVIHVHQ D] DGRWW NXUJXVUD pV HEEEQ
KiQ\ KHO\ WHW HGGLJI EH

+D NIMHOJOWH D THOYHQQL NtY QW NXUJXV RND W DNNRU NDWWLQWVRQ D] DEODN DOMiQ WD0i0KDWy AOHQUpV”
JRPEUD (XWiQ PLQGHQ HVHWEHQ YLVV]DNHOIpVW NDS DUUY0 KRJIN VINHU OW H IHOYHQQL D WiUJI\DW pV D
NXUJXV RND W LOHWYH KD KLED W]UWpQW DNNRU D UHQGV]HU WHOJL KRJ\ PL D KLED RND

- XUIXVNHOHQWNH] pVH FVDN DNNRU 0HV] VINHUHV KD



WHOUHVEIHINH D WiUJI\ pV D NXUTXV THOYpWHOPKH] V1 NVPJHV N|YHWHOPPQ\HNHW  (JHNUED LQWp] PpQ\H
7DQXIPiQ\L pV 9L]VJD 6]DEiN]DWiEY) D 7DQXIPiQ\L 2VIWil\RQ YDJ\ D] RSHUDIY WDQUHUYEED
VIHUH]KHW LQIRUP i FLyNDH

YDQ PpJ V]DEDG KHO\ D] JVVIHV NLY i0DVIURIN NXUJXVUD D IE 0LPLI RV]IRSEDQ D IE NLVHEE PLQI D
wLPLI

D] IVVIHV MSXV~ NXUJXVEY) S0 HOPpOHN J\DNRUIDI NUHOJON HINHI HI\HHK

HIEJHIHV  YDJIN YpJOHIHV Wi UI\VHOHQUINH]pVL LGEV]IDN pV NXUJXVIHIHQINH]pVL LGEV]DN YDQ

PpJ QHP WHOHVEIHINH D WiUJ\DIW NRUi EEDQ

+D D] HI\HV NXUJXVRNUy0 VJHUHWQH WRY 1 EEL LQIRUP i FLyKR] IXWQL DNNRU D 0LVWiEDQ NDWWLQWRQ D] DGRW
NXU]IXV EiUPHO\ DGDWiUD pV HNNRU HI\ ~lIDEE IH0XJUy DEIDNEDQ PHJIWHIHQQHN D NXU]XV DGDWDL $] HUUH
D] DEODNUD YRQDWNR]y LQIRUP i FLyNDW HJHQ GRNXPHQWXP  SRQWIEDQ WDIi(D

)21726 +D IHIYHIW HI\ WiUJ\DW GH YDIDPLOAHQ RNQi0 IRJYD 0H V]HUHWQp DGQL DNNRU DJW D A7 §UJ\DN”
PHQ A)HIYHW WiUI\DN" PHQ SRQWNiEDQ WHKHIL PHJ

$ODSDGDWRN I 0

W D NLY §0DVWRW WiUJ\ DIDSYHIE DGDWDLI 0FKDWD PLQW S0 D WiUJI\KR] WDUIRTy N|YHWHIPpQ\ D WiUJ\
0HtUiVD  YDJI\ D WiUJNIHOHOEV RNIDWy QHYH pV D WiUJ\KR] WDUWIR]y VIHUYHTHIL HI\VpJ

7HPDWND -HI\JHWHN I OHN

W D NLY §0DVWRW WDQWFUI\ WHPDILNFND LOHWYH D WiUJ\KR] WDUIRTy WHINJHUWHN 0iWKDIyDN DPHQQ\LEHQ
HIW D UHQGVIHUEH THON | OW | WHpN

+DWJIDWYN 1 0

W 0EWKDWID DJRQ KDWJIDWyN 0LVWaliW DNLN P iU MHHQWNHJWHN D] DGRW WiUJN\UD $JW KRJI\ D] HI\HV
NXUJXVRNUD NLN HHOHQWNHJWHN QHP LW KDQHP D NXU]JXVRN DGDWDLQ#0 WXGND PHJIQp]QL

- XU]IXV DGDWRN

$ NXUJXV DGDIRN | OHNUH V]pWERQIYD WDUIDOPD]]iN D] LQIRUP iFLyll KDVRQIDQ D WiUJ\ DGDIRN

DEIDNKR] $ A+DWJDWyN" | 0]Q P iU FVDN DJRNQDN D KDWJDHyNQDN D (LVWilD 0§ KDy DNLN HUUH D NXUJXVUD
NHOHQWNH]WHN $] ATUDUHQG™ I 0]Q D] DGR NXUJXV yUiLQDN OLVWDV]HUH THOVRUROE Vil D0ED  YLVJRQW D
WiUJI\ pV D NXUJXVRN THOYPWHOH XWiQ D] JVVIHV IHOYHMN NXUIXVil HIN KHO\HQ LV PHJ WXGID Qp]QL D
A7DQX0PiQ\RN" PHQ ATUDUHQG™ PHQ SRQWMiQi0

+D YLVW]D DNDU WpUQL D A7iUJ\ DGDIRN~ KR] DNNRU NDWLQWVRQ D IHIXJUy DEIDN IREE IHVE UpV]pQ
WDOFOKDWy [ UH



YHOYHWW Wi UJ\DN

(JHQ D] RIGDORQ 0iWKDWMD DJRNDW D WiUJ\DNDW DPHONHNHW D] DNWX#0LV NHOHQWNH]pVL LGEVIDNEDQ IHOYHW
LW YDQ (HKHWEVPJIH NXUIXWW Y i(WRJWDWQL  LOOHWYH 0HDGQL D WiUJ\DLW

7i1UJI\ 0HDGiVD

+D YDODPHOIN WiUJ\ VRUFEDQ D A7iUJ\ 0HDGiVD™ 0LQNUH NDWILQW DNNRU D UHQGV]HU HIEEE YLVV]DNpUGH]
KRJI\ WpQ\0HJ 0H DNDUID H DGQL D] DGRWN WiUJI\DW pV DPHQQ\LEHQ HUUH LJHQQH) YitDVJR) DNNRU NHU 0 D
WiUJ\ 0HDGEVUD pV H]JHO HO LV QLN D IHOYHIW Wi UJ\DN 0LVWiNiEy0 7HUPpVIHIHVHQ D
WiUI\IHOHQWNH] pVVHO HIN I HNNRU D NXUJXVRNUD YDy HHOHQUNH]pVH LV WJWEGLN HUUED YLVV]DNHO] pWl LV
NDS

)21726 7iUJI\DW (HDGQL HEJHWHV YDJI\ YpJIHIHV WEUINIHIYpWHIL L0 NXUJXVMHOHQWNH]pVL LGEV]DNEDQ
OHKHWpJHY

- XUIXVY §OWRJWDWi V

+D HI\ P iU IHYHIW WiUI\iQi0 VIHUHIQp PHJIY iMR]WDWQL D NXUTXV RND W DPL N UH IHOHQUNH]HIW DNNRU
HIW ~I\ WHKHIL PHJ KRJI\ UiNDIWLQW D WiUJ\ YDIDPHININ DGDWiUD HNNRU PHJINHIHQIN D A7 §UJ\ DGDWRN”
IH)XJUy DEIDN Wi D WiUJ\NHIHQUNH]pVQpPO P iU PHILVPHUN AYHIYHKHWE NXUJXVRN™ | 0]Q D (VKD XIR0Vy
RV]ORS#EDQ NL NHX IHOJ0QLH D IHOYHQQL NtY i QW NXUJXV RND W pV HOlli YROIDQL D NLIHOJ0pVi D (HDGDQGyY
NXUJXV RN VRUiEy0 PDIG D AOHQIpV” JRPEUD NDIMLQWYD D UHQGV]HU iINHOHQUNHTWHIL D NtY i QW

NXU]XV RN UD DPHQQ\LEHQ H] OHKHIVPJIHV $] FINHHQINH]pY PHIN|UNpQWPUED LOHIYH D] HVHICHIHY
KLEiN RNDLUY0 D UHQGV]HU YLVW]DIHI]pVW DG

- XU]IXV DGDWRN

$ 7iUJI\ DGDIRN  YHOYHKHIE NXUJXVRN 1 0]Q WD0i0KDWy 0lVIWi EDQ D NXUJXV EiUPHO\ DGDWiUD NDWILQWYD
PHJIHHQQHN D NXUJXV DGDIRN PHINHNI 0HNUH V]pWERQUYD WDUIDOPD]]iN D] LQIRUPiFlyll KDVRQUyDQ D
7iUJ\ DGDWRN DEIDNKR] $ A+DNJIDIiyN" I 0]Q P iU FVDN DJRNQDN D KDWJDiyNQDN D 0LV D 0iWKDly DNIN
HUUH D NXUJXVUD HHOHQUNHTWHN $] ATUDUHQG™ | 0]Q D] DGR NXUJXV yUiLQDN OLVWDVIHUR THOVRUR0G Vil
WDOEND  YLVJRQW D WiUJI\ pV D NXUIXVRN THOYpWHOH XWiQ D] JVVIHV THOYHIW NXUIXViW HIN KHO\HQ LV PHJ
WXGID Qp]QL D A7DQXIPiQ\RN" PHQ ATUDUHQG™ PHQ SRQWIiQil

I \LODWNRIDW IHOYHWW Wi UI\DNUy0

(UUH D JRPEUD NDWILQWYD HI\ Q\RPVWDWKDIy Q\LIDWNRDWRW NpV]tW HO D UHQGV]HU D
E|QJIpVIESURIUDPEDQ DPHI\EHQ VJHUHSHIQHN D IHOYHW WiUJ\DN DGDWDL



eYN|]L IHODGDWRN

(JHQ D IH) (HWHQ 0FWKDIND D] ~Q pYN]]L IHIDGDWRNDI DPH\HN RADQ D VJRUJDOPL LGEV]DNEDQ
HYpJTHQGE IHIDGDIRNDW NHIHQUHQHN DPLNHI D] RNWDIyN tUKDWQDN NL WiUJ\DINKR] NXUJXVDINKR] (EEHQ
D 0VWiEDQ D] JVVIHV DNUX#0LV IpdpYpEHQ KDUJIDIRIW WiUJI\iKR] NDSFVRIyGy Ip0pYN]]L IHIDGDW
PHJINHIHQIN

$ IHIDGDW WSXVD D (HDGiVL KDIWiULGE D] DINDIPD]RIN pUipNHOpV D] LIPQ\EH YHKHIE SyWliVRN pV D]
HUHGPpPQ\ EHV]iPtiiVL PyGlIiQDN PHJIKDIiUR]iVD D] RNIDIy L0 D] LQUp]PpQ\ KDIiVN JUH

+D D (L(WiEDQ HJ\ IHIDGDWUD NDWWLQW DNNRU D] DGRW IHIDGDW UpV]OHWHVHEE DGDWDLW LV PHJIWHNLQWKHWL
tI\ SpiGiX0 D NLY 10DVIWRW IHODGDWUD NDSRWW HUHGPpQ\pW LV LW 0§ WKDWID



OHJIDM i1 QORWW MHI\HN

(JHQ D IH0 0HWHQ MHOHQQHN PHJ D] gQ PHJIDNTQIRWW MHIN\HL LW IRIDGKDWID YDJ\ XWDVEWKDWND HO ENHW
+D YDIDPHO\LN WDQWEUJ\D RNWDWyND PHJIDN i QIRW HHI\HW DG gQQHN D] DIW MHHQW. KRJI\ HQQHN
HIIRIDG1VD HVHIpQ D PHJIDNiQIRW ¥HIN\ (HV] D] gQ pUGHPNIHJI\H D] DGRW WiUJ\Ey(0 pV HIXWiQ QHP NHX
YLJVIi]QLD EHOEOH VEW D UHQGV]HU D PHJIDNiQIRW ¥HIN\ HIIRIDGIVD XWiQ H]W D 0HKHWEVPJIHW 0H LV WLOWND
D] gQ V]iPiUD $PHQQ\LEHQ QHP HipJHGHWW D PHJDNiQIRW NMHJIJ\H0 DNNRU Y 10DVIWKDW ~J\ KRJI\ D]V
QHP IRJDGID H0O HEEHQ D] HVHWEHQ YL]VJ#UD NH00 MHOHQWNH]QLH D] DGRW WiUJ\Ey0

)21726 $GGLJ DPtJ QHP U] J]tHHINH G | QWpVpW D PHJIDNEQURIN NHIJ\H) NDSFVRIDIEDQ QHP IRJ IXGQL
YLJVJiUD IHOHQWNH]QL D] DGR WiUJINEy0 +D WHKil ~J\ GJQI KRJI\ QHP IRIDGID H) D PHJIDNi QIR
NHI\HW DNNRU HOEV] JU H]W U] J]JtIVH D UHQGVIHUEHQ pV FVDN HIXWiQ IRJ IXGQL YL]VJiUD NHIHQUNH]QL

+D D PHJIDIi QIR IHI\ PHJIHIH) D] gQ V]iPiuD DNNRU D (VWD IREE RIGDIiQ WDIE0KDlly -HJI\ HOIRIDGiV
RV]ORSEDQ OpYE (HJJUG (E PHQ VHJtIVpJIpYHO YiDW]D D] (UIRIDG KD QHP DNNRU SHGLJ D 1HP
IRIDG HI IHIUDIRI $ OHQWpV JRPEED) WXGID UJJJtIHQL D] G| QUipVpl

),*<(/(O OHQIpV XIIiQ D PHYHIHIHI P iU QHP XGID YLW]DYRQQL D]D] QLQFV (HKHIEVpJ PyGRVEHiVUD
OHJDHi QURWI IHI\ HOIRIDGEVD XIiiQ QHP IRJ WXGQL YL]VJiUD NHIHQUNH]QL D WiUJINEy0 (JpUN Difi QIRWN
iIJRQGRIQL D G | QlipVpli



-HI\HN HOIRJDG VD



OLTVJiN



9L]VIDIHIHQUNH] pV

(JHQ D IH0 OHWHQ WXG NHOHQWNH]QL D YLJVJilUD LOOHWYH OHMHOHQWNH]QL DJRNUY0 $ YLJVJIiN OLVWENTEDQ NpN
V]tQQHO 0§WD DJRNDW D YLJVIiINDW DPHO\HNUH P iU MHHQWNH]HW 9L]VJIDDINDOPDNUy0 YDOy OHHHOHQWNH]pVpW
QHP LW KDQHP D )HIYHW YLJVJiN PHQ SRQW DIDWW WXGND PHJIWHQQL

),*<(/(O 7illpNR]yGIRQ DWy0 KRJI\ D 796= VJHULQW D] gQ NpS]pVpQ D YLJVJIDLGEVIDNEDQ PL\HQ
V]DE i0\UHQGV]HU pUYpQ\HV PHGGLJI IXG E QUHIDHQ 0 YLW]DIpSQL HIN YLJVJiUyd PLNRU NHI LVIP pHON
YLJVIDGUIDN EHILJHIQL PLONHQ NRUIWR] VRN YDQQDN D YLJVJID 0HDGiViUD YRQDINR]YDQ VIE

OLJVJiN 0LWWi]iVD

$ IH0 OHWUH 0pSpVNRU HIVE DOINDORP PD0 DXWRPDWNXVDQ D] DNWXi(LV Ip0pYEHQ PHJIKLWGHWHW JVV]HV D]
D]QDSL GiWXP XWiQL YL]VIDDINDIRP PHJINHHQLN GH (HKHWEVpJH YDQ D LVWiW VIHNtWHQL LV

+D HI\ ELJRQ\RV WiUJ\ YL]VIDDINDOPDLUD NtY#QFVL FVDN DNNRU D 7iUJ\DN 0HJJUGtWE PHQ EE( Yi#0DVV]D
NL D] DGRWW WDQWEUJ\DW PDNG NDWLQWRQ D OLJVJiN 0Wi]ivVD JRPEUD

OHJVHOHQtPVL NHUHVPVL VRUUHQGH]pVL 0HKHWEVPJHN D 0LVWWi EDQ

$ (LVWD WHWHMpQ EHiWWKDWD KRJI\ HI\ (DSRQ KiQ\ YL]VJiW IHHQtWHQ PHJ D UHQGV]HU +D D ILVWD FVDN
W] EE (DSUD IpU NL DNNRU D 0LVWD WHWHNMpQ WD0i0KDWy NpW LUTQ\ED P XWDWy Q\LODNNDO LOHWYH D 0HXJUy PHQ
VHItWVpJIpYH) WXG (IDSRIQL $ Q\RPWDWy LNRQUD NDIMLQWYD NL WXGND Q\RPWDWQL D] DGRW 0DSRW

$ NHUHVpPV INRQUD NDIMLQUYD PHINHOHQIN HIN\ NHUHVPVL IHO OHW D YLJVJiN OLVWiNiQDN WHWHIPQ Wi D 0HXJUy

PHQ EE) NLY #0DVIWKDIND KRJ\ D YL]VID PHI\ DGDWiUD VJHUHWQH NHUHVQL H]XWiQ DGID PHJ D NHUHVHQGE

V]I YHIHI pV NDIWLQIVRQ D _HUHVpV JRPEUD (JXWiQ D (lVWiEDQ P iU FVDN D PHJIDGRIW IHMpIHIHNQHN

PHJIHIHIE YLJVJiN PDUDGQDN $ NHUHVpV WIJUHGPNV]yUD LV PHN]GIN pV QHP pUJpNHQ\ D NLV pV D

QDJI\EHIHNUH +D ~WUD D WHONHV OLVWiW VIHUHWQp 0iWQL DNNRU NDWILQWRQ D . HUHVpV JRPEUD ~J\ KRJ\ D
-HUHVHQGE V]]YHJ PH]EN UHVHQ KDJI\ID

$ (VWD FtPVRUIEDQ EiUPHI\IN PH]EUH NDWILQWYD D WHOMHV 0LVWD WDUWDOP i\ VRUED UDNKDWND D NLY §0DV]WRIK
PH]E DIDSIiQ $]W KRI\ pSSHQ PHIN PH]E DIDSHiQ YDQQDN VRUUHQGH]YH D YLJVJiN RQQDQ 0iWKDHID
KRJI\ D] DGR PH]E P iV VItQQH) IHIHQIN PHJ PLQW D WJEEL pV D PHXHINH 0pYE NLV Q\LIDFVND PXWDWID
D UHQGH]pV LUiQ\il

+D PHJIWDIIWD D NHUHVHIW YL]JVJiW DNNRU NDWLQWRQ EiUPHI\IN DGDWiUD pV HNNRU HI\ 1HIXJUy
DEODNEDQ PHJINHIHQQHN D NLY §0DV]WRWW YL]VJID DGDWDL

9L]VvJID DGDWRN

$] DGRW YL]VJD VRUiUD NDWLQWYD D] XWRVy RV]JORSRW (HV]i PtWYD HJI\ IHIXJUy DEODNEDQ
PHJIWHNLQWKHIL D YLJvJD DGDWDLW $ YLJVJID DGDWDL I (HNUH V]pWRVIWYD WHOHQQHN PHJ

~HOHQWNH]HW KDOJDWyN 1 0

W 0FWKDIND D] DGRWW YL]VJ iUD WHOHQWNHTHI KDXJDWyN QHYpW LHSHXQ NyGHiW pV D IHIHQINH]pYV N
LGESRQIMEW LY~ $ YLJVID JVWW]HV KDNJIDWyID HH)JOEQpJI\]HW UHV ilDSRWiEDQ FVDN D] gQQHI HI\
NXUJXVUD Hily pV D] DGR YL]VIDDINDIRPUD HHOHQWNHTHIN KDIJIDWyN 0LVIENiW 0§ WKDIND PtJ D
NHOOEQPINTHWHI EHSLS#0YD D WiUJ\ JVWIHV D] DGRWN YL]VIDDINDIRPUD NHHQUNH]HIN KDNJIDNyHD
PHJINHIHQIN

(JHQ D IH0 0HWHQ NpN V]tQQH0 MHOHQQHN PHJ DIRN D KDW0JDWyN DNLN MHOHQWNHJWHN D YL]VJiuUD GH PpJ
YiUyOlViiQ YDQQDN $ 9iUyllVWD RV]IRSEDQ 0iWKDWy KRJ\ D] DGRW KDWJIDWy KiQ\DGLN D Y iUylLlVWiQ
OPYEN N T 1w

(EJPPQ\HN I 0

, W D] DGRWW WiUI\EY0 Ip0pYWEO I JIHWHQ 0 PHJINHIHQLN DJRNQDN D YLJVIDDINDIPDNQDN D 0LVWilD
PHO\HNUH gQ NRUIEEDQ NHOHQUNH]HW $ 0LVWiEDQ D] HI\HV YL]VIDONDOPDNKR] WDUWR]y HUHGPpQ\ LV
PHJINHHQLN LOHWYH D] LV KD gQ D YL]VJID HOEW OHMHOHQWNH]HW D] DGRWW DONDORPUy0

9L]VJiUD MHOHQWNH] pV

9L]VJID IH)YpIiHIpKH] NDWILQWRQ D] DGRIM LGESRQN VRUiEDQ WD0i(KDlly -HIHQINH]pV IHIUDIUD $
YLJVIDIHHQWNH] pV VINHUHVVPJIPUED  YDIN VINHUIHIHQVPJPUE) D SURJUDP YLVW]DIHI]pVii DG



YHOYHW YLJVJiN

W 0§ WKDIND DJRNQDN D YL]VJIDDONDOPDNQDN D 0LVWillill pv DGDWDL DPHINHNUH P iU NRUiEEDQ
NHOHQUNHTHW I YDQ OHKHWEVPJH D] gQ IHIVERNIDEVL LQip] PpQ\H i0iD) PHJIV]DERIW KDWiULGELJ D]
DGRIM YL]VIDDINDIRPUy0 YDOy OHIHIHQUNH]pVUH pV HJHQ D IH) OHIHQ LV PHJIWHNLQWKHIL D] HI\HV
YLJVIDINDIPDNKR] EHIHIN]HIW HUHG P pQ\HNHII

SIDSPUIHIPH]HIMHQ D] DNWX 0LV IpIpYEHQ IHIYHW YLJVJ il HHHQQHN PHJ GH D )pipY PH]E VHItIVpJIpYH)
OV JKDWND D] HI\PE Ip0pYEHQ IHOYHIW YLJVJ il LV

),*<(/(O 7illpNR]yGIRQ DWy0 KRJI\ D 796= VIHULQW D] gQ NpS]pVpQ D YLJVJIDLGEV]DNEDQ PL\HQ
V]DE i0\UHQGV]HU pUYPQ\HV PHGGLJI IXG E QUHIDHQ 0 YLW]DIpSQL HIN YLJVJiUyd PLNRU NHI LVIP pHON
YLJVIDGUIDN EHILJHIQL PLONHQ NRUIWR] VRN YDQQDN D YLJVJID 0HDGiViUD YRQDINR]YDQ VIE

OL]VIDONDOPDN OLVWEND

$ LVIFEDQ NpN V]tQQH0 0D DJRNDW D YLJVJiNDW DPHINHNUH HHOHQUNH]HIN GH Y iUy0LViiUD NHU 0 $
AOL]VJIDN tSXVD™ RV]IRSEDQ WillpNR]yGKDIl D YL]JVJIDIHOHQINH]pV MSXVily0 YLJVID IDYtliyYL]VID
LVPPWEYL]VID VHE

9L]VvJID DGDWRN

$] DGRW YL]VJD VRUiUD NDWLQWYD D] XWRVy RV]JORSEDQ WD0#0KDWy /HDGEV IHILUDWRW (HV]iPtIYD HJI\
IHOXJUy DEOIDNEDQ PHJIWHNLQWKHIWL D YL]VJID DGDWDW $ YL]VJID DGDWDL I OHNUH V]pWRVIWYD MHIHQQHN PHJ

~HOHQWNH]HW KDOJDWyN 1 0

W 0FWKDIND D] DGRWW YL]VJ iUD NHOHQWNHTHIW KDXJDWyN QHYpW LHSHXQ NyGHiW pV D IHIHQINH]pYV N
LGESRQIMEW LY~ $ YL]VID JVWW]HV KDNJIDHyID HH)JOEQpJIN\]HW UHV ilDSRWiEDQ FVDN D] gQQHI HI\
NXUJXVUD Hiily pV D] DGR YL]VIDDINDIRPUD HHOHQWNHTHIW KDIJIDWyN 0LV ENiW 0§ WKDIND PtJ D
NHOOEQPINTHWHI EHSLS#0YD D WiUJ\ JVW]IHV D] DGRWN YL]VJIDDINDIRPUD NHIHQUNH]HIN KDXNJIDNyHD
PHJINHIHQIN

(JHQ D IH0 0HWHQ NpN V]tQQHO MHOHQQHN PHJ DIRN D KDW0JDWyN DNLN MHOHQWNHJWHN D YL]VJiuUD GH PpJ
YiUyOlViiQ YDQQDN $ 9iUyllVWD RV]OIRSEDQ 0iWKDWy KRJ\ D] DGRW KDWJIDWy KiQ\DGLN D Y iUylLlVWiiQ
OPYEN N T 1w

(EIPPQ\HN I 0
i D] DGRWN WiUJI\Ey0 1p0pYUED I JIHIHQ 0 PHINHIHQLN DJRNQDN D YL]VJIDDINDOPDNQDN D 0LVWiliD
PHO\HNUH gQ NRUiEEDQ NHIHQINH]HIN $ 0LVIii EDQ D] HI\HV YL]JVIDINDIPDNKR] WDUIR]y HUHGPpPQ\ LV
PHJIHHQIN LOHWYH D] LV KD gQ D YLJVJID HIEIW OHIHOHQUNH]HW D] DGRI DINDIRPUy0

9L]VvVJD HDGiVD

$EEDQ D] HVHIEHQ KD HI\ YLJVJiUD KLEiVDQ NHIHQINHTHIN IH) YDI\ HI\V]HUHHQ FVDN PHJJRQGRUID
PDJill pV 0H DNDU IHIHQINH]QL DNNRU NDWILQWVRQ D] DGRWN YL]JVJID PHUHWML /HDGiV IHLUDIUD QW
i0D0iEDQ D YLJVJill PHIHIE]JE  yUiQ EH0 0 WHKHIL PHJ GH H] D KDWiULGE LQlip] PpQ\HQNpQI HllipUE
OHKHW  (NNRU D UHQGV]HU PHJSUYE i0iD OHIHIHQUNH]WHIL gQW D] DGRIll DINDIRPUY) pV D PHYHIHI
VINHUHVVpJpUED L) VINHUNHOHQVPJPUED YLVV]DIHI]pVi DG



3pQ] J\HN



%HILJHWpV

$ A%HILJHIpY” PHQ SRQIUD 0pSYH WHNLQUKHIL PHJ D WHIWHVEIHIW pV D EHILJHIHQGE WoWHOHLQHN OLVWRNEW W
YDQ IRYIEE# (HKHIEVPJIH SpQ] J\L N JWHOH]HWIVPIHLQHN WHNHVIipVpUH LV

A%HILTHWPV™ 1 0
$] DNUXF0LV UpWHOHLQHN VWi ]iVKR] A 7pWHOHN (VWi ]iVD™ D AG]HUPVHN | 0]Q 0pYE A)pOpY~ J JUGHIE
PHQ VHJtIVpJIpYHI Yi0DVW]D NL D] DNX#0LV IptpYph  $] gQ #0MD0 NLtUW WoWHOHN AGWilXV]~ RV]ORSiEDQ D
AGDITW WpliHO™ THOLUDW 0§ UKDy (I\ HIN WpliHO UpVOHWHY DGDWDLQDN PHJIWHNLQWpVPKH] NDWLQIVRQ D]
DGRIN lipliH) VRU# EDQ WDV 0KDlly A%EYHEE~ IHILUDWUD

%HILJHWE PHJIDGiVD pV DGyLID]R0iVL LIpQ\ UJJ]tpVH

$EEDQ D] HVHWEHQ KD gQ D] HI\HG (L EHILJHVE pV QHP DNDU DGyLIDJRIiV LIpQ\IpVVHI piQL DNNRU HJW
D SRQIRI KDINID ILJ\HIPHQ NtY 0 $PHQQ\LEHQ |QPDJID KHINHI P i Vil VIHUHIQH PHJINHI]IQL D WiplH0
EHILJHWEIHNPQH ~J\ NDWILQIVRQ D A%HILJHWE™ IHLUDWUD $ PHJINHIHQE A%HILJHVE KR]]iUHQGHIpVH"
DEIDNEDQ DGKDID PHJ DQQDN D SDUIQHU VIHPPI\QHN YDJI\ VJHUYH]HIQHN D QHYpl DNL gQ KHONHIW
Yi00DOUD D NLY i ODVIWRIN NLEUW WplHO WHOIHVEWpVPIW  (OVE 0pSPVEHQ KDWEUR]]D PHJ D EHILJHIE WSXViW DPL
OHKHW VIHUYHTHW  YDJI\ SDUIQHU (JXWiQ D A%HILJHWE™ URYDW PHIHI WD0#0KDWy |VV]HUHQGH)E JRPEUD
NDWILQWYD D PHJINHIHQE DEODNEDQ NHUHVPVL IHOWPWHOHNNHO W] EE SDUDPpIiHU DIDSHEQ 0HKHI VIHUYHTHWHW
YDJI\ SDUIQHUW Y#IDVIWDQL $ EHILJHWE NLY §0DVIWiViKR] NDWLQWVRQ ALY #0DVIW OLQNUH $ UHQGV]HU D Npli
DGDIl PHJIKDWiURTiVD XWiQ D W] EEL URYDIRI DXIRPDILNXVDQ NUWJOIL +D D A%HILJHIE WSXVD™ VIHUYH]HW
DNNRU D A&tP~ NJWHIH]E PH]ENpQIl VJHUHSHI $ SURJUDP QHP HQJHGL HIPHQWHQL D] DGDIRNDW KD D
NLY §0DVJURIW VIHUYH]HIKH] QHP DGIDN PHJ FtPHI $EEDQ D] HVHWEHQ KD PHJIHIHQE SDUNQHUHN
OVWENFEDQ QHP WD0EOND D NHUHVHIW lipliHOW 0pSWHQ D A3pQ] J\HN" A3DUIQHUHN" PHQ SRQWUD pV D] Rl
OHtUIDNQDN PHJIIHIHIEHQ YHJI\H 1H) D] ~l EHILJHIEN PDIG LVPpIiHIH PHJ D EHILJHIE KR]]iUHQGHIpVPQHN
PHYHOHIp! $] DGDIRN PHJIDGiVD XIiQ SLSilD EH D A_pUHN DGyLID]ROiVH NHOJOEQPINTHWHN Dty

I JIEHQ KRJI\ VJHUHIQH H D] DGRIM EHILJHVE V]iP iUD DGyLID]ROi VI LIpQ\HIQL YDI\ VHP +D FpJ D
EHILJHWE DNNRU D A pUHN DGYLID]ROiVI™ NHOIEQPINTHI QHP IHIHQIN PHJ $] A$GyLID]R0i VIl KDIDVIWYD
NpUHP~ NHOJOEQPJINTHW EHSLSi0i Vi YDI LIpQ\HIKHIL D] DGyLID]R0#V NLDGiViQDN HIKDIDVIWFVil $] tI\
LIPQ\HIW KDIDVIWiV D] JVVIHV RONDQ lipliHIUH YRQDINR]QL IRJ DPHINUH DGKDWy DGyLIDJR0iV YDIDPLQU D
KDIDV]WiV D] HIpV] DGypYUH YRQDINR]YDQ pUYPQ\HV 0HV] $ IHOYLIW DGDIRNDW D AOHQWpV~ JRPEUD
NDWILQWYD UJJJtVH $ A9QLW]D" JRPE VHJItIVpJIpYH) SHGLJ DJRQQDI YLVW]DIpUKHI D] HIE]E IH) OHIUH

7pWHO EHIL]HWpVH

$ V] NVpJIHV EHitNiVRN XIiQ SLSi0iD EH D WHWHVEWHQGE WpH) PHOHIW WD0§0KDly A%HIL]HI
NHOJOEQPJINJHWHI PDIG NDIMLQUVRQ D A7RYIEE™ JRPEUD . LtUW WpNHO WHOHVENpVHNRU ILINHOPH]WHI D
SURJUDP D] HIE]E SRQUEDQ WiUJ\DNDNUy0 +D D AOpJVHP~ JRPEUD NDWILQW DNNRU IHKiW PpJ PyGID
YDQ H]JHN SyWiViUD $PHQQ\LEHQ D PHJIDGRINW DGDWRNND) PLQGHQ UHQGEHQ YDQ DNNRU NDWILQIVRQ D]
A2.7 JRPEUD (JXWiQ Y#(DW]D NL D EHILJHWpV PyGHiW A  %HILJHWpV ItSXVD™ $ EHILJHIpVL PyG
PHJKDIFUR] iV XIiQ D A%HIL]JHY" JRPEUD NDWILQWYD WXGND D] DGRIW PHYHHIHI YpJUHKDIWDQL

,Qlip]PpQ\L EHittHiViiyd I JIEHQ D N|YHWNH]E PyGRNRQ IXG HI\ NLtUN WipliHOW WHOHVEIHQL

*\HMEV] i P0iV IL]HIpV +D H]W D EHILJHWpVL PyGV]HUN DINDOPD]]D DNNRU D UHQGV]HU D
J\HIMEV] i P0iNiUy0 XWDOID il D V] NVPJIHV [VVIHIHW

%DQNNFUINGV IJHIpY ~ $ EDQNNiUWNEV ILJHIpVH Y §0DVIWYD D] 273 %DQN RIGDID IHHQIN PHJ DKR0 D
EDQNN i UIND DGDIDLQDN PHJIDG Vi YD) D] LQWHUQHIHQ NHUHVTH 0 IXGND NLUW WoWHOHNHI WHOWHVEIHQL
&VHNNHV ILJHIpY ~ +D D FVHNNHV EHILJHWpVH Yi#0DVIWD DNNRU D PHINHOHQE A&VHNN EHU]J]tHpV~ RIGDIRQ
UJJJtIHQ QN NHX D EHILJHIHIN FVHNN SDUDPPWHUHW $ V] NVpJHV DGDWRN PHJDGiVD XWiQ D A&VHNN
EHU] J]tipVH~ JRPEED0 IXGID D] DGR WDQTDNFLy YpJUHKDINDQL $ FVHNNHV EHILJHIpY HIEQ\H KRJI\

V UJEV EHILJHIpVHN HVHIPQ QHP NHI) PHJY iUQLD D] DGR HVHIEHQ W] EE QDSLJ LV HONDUWy EDQNL
#IXWDOiVI KDQHP HINEE) EHILJHIKHIL D SRVIiQ D NLtUN liphiH) | VW]HIpl

$A  %HIJHIPY" PHYHHIPQHN YpJUHKDIWEVD XWiQ D A%HILTHW NHOJOEQPJINTHW HOWHQLN D] DGR WolH)
PHNE

7pWHO W] UopVH

$ IH) OHWHQ OHKHWEVPJH YDQ D] gQ 0D NLtUW ipliHOHN W] UlpVpUH KD D IL]HWpVL WUDQ]DNFly PpJ QHP
NH]GEG |l PHJ )RQURV KRJI\ D] LQWp]PpQ\ D0 NLUW WoWHOHN | WpVH VHP PLINHQ HVHWEHQ VHP
HQJIHGPONH]HWI 7 JWpVKH] SLSi0IXN EH D] DGR WipWiH) PHOHIN 0pYE A7 JUL0™ NHOJOEQPINTHIHI pV
NDWILQWVRQ D 1H) OHIW DOVy UpV]pQ WD0i0KDWy A7 JUipV~ JRPEUD

7pWHO PHJIRV]WiVD
$PHQQ\LEHQ D] DGR lipliHOW Npli UpV]JOHWEHQ VIHUHIQpP WHOMHVEIHQL pV H] D] LQUip] PpQ\ i0iD)



HQJIHGPI\H]YH YDQ ~J\ NDWMLQIVRQ D AOHJIRVIWiV~ IHLUDIUD $ PHJINHIHQE IH) OHWHQ DGID PHJ D] DGR
NLtUFV Npll UpV] JVWWIHIpH PDIG NDWILQIVRQ AOHQWpY” JRPEUD (J]H! D WpHHOHLQHN OLVWilli EDQ NpW D
PHJIRVIWEV VIHULQIL Npif UpV] JVWIHI VIHULQW IRJ PHINIHHQQL PHINHN WHOIHVEWpVH HIXWiQ N 0]Q N 0]Q
HKHIVPpJHV

ASLWI]DILTHWpV™ 1 0
$ AQLVWIDILJHWpV” 1 0]Q D] LQWp]PpQ\ i0HD0 lipYHVHQ gQQHN XIDIW WpliHIHNH WXGHD YLVW]DILJHWQL (QQHN
PyGID PHIHI\H]IN D A%HIL]HWpV~ Qp0 Wi UJ\DIDNNDO



611 POiN

$ A6]iPIIN" PHQ SRQIUD NDWILQWYD D 1HSWXQ 1HW EE) Q\RPWDWRIN V] i POiLQDN 0lVWilliW YDIDPLQW D]
DGRIN lipliHOI EHILJHIE VIHPpO\ QHYpl pV D IHIWHViipV LGHIpW 0§WKDIND $ V]iPID IRUP iWXPD IHKHI SGI
YDI\ ]IS

$ V]i PID PHIWHNLQWpVKH] NDWLQIVRQ D] DGRIW V]iP0D PHUHIN (pYE YDVWDJIRQ VIHGHIN IHLUDIUD $
V]iPID D] HIPHQIHIN IRUP iIXPEDQ IRJ PHJIHHQQL $ SGI IRUP iIiXPEDQ HIPHQWHW V]iP0D
PHJIWHNLQWpVPKH] $GREH $FUREDI SHDGHU SURJUDP V] NVpJHY PtJ D ]LS IRUP iWXPEDQ HIPHQUHIW
V]iPID NH]JHIpVPKH] = LQ=LS SURJUDPUD YDQ V] NVpJ

$PHQQ\LEHQ UHQGHINH]LN D] HIEEE HPOtIHIN SURJUDPRNND) OHKHWEVPJ QN Q\tLN D NLY i (DV]WRIN V] i POiN
NLQ\RPWDWiViUD LV



7UDQ]DNFLyV 0LVWD

$ A7UDQIDNFLyV 0LVID~ PHQ SRQWUD NDWHLQWYD D UHQGVIHUHQ NHUHVTH 0 WJUKPQE JVWIHV NLPHQE pV
EHpUNH]E SpQ]IRUJIDIP i Q\RPRQ NJYHIKHIL 30 gVIW]QGtI NLILJHIpV *\HIWEV]iP0iV EHILJHIpY $
OVID PHJIIHIHQtpVPKH] D AGTHUPVHN I 0]Q Yi(DVV]D NL DJW D IpdpYHI DPHI\QHN WUDQ]DNFLyli PHJ
VIHUHIQp WHNLQUHQL PDNG NDWILQIVRQ D A7UDQ]DNFLyN 0lVIi]iVD™ JRPEUD

$] tI\ PHINHHQE WUDQ]DNFLyN VRUiQDN EiUPHO\ DGDWiQ NDWLQWYD WRY i EEL LQIRUP 1 FLyNKR] WXWKDW D]
DGRW PHYHIHWH0 NDSFVRIDWEDQ

$ SpQ] J\L WUDQ]DNFLYV VWil D AL\RPVWDWy~ LNRQ VHJtIVpJIpYHO NL LV Q\RPVDWKDWID



gVIW] QGHIDN NLILJHWpVHN

AgVIW] QG NLILJHWpVHN" 1 0

$ PHQ SRQWRW Yi(DV]WYD 0iWKDIND NLILJHWHW ] V]W] QGHIDLQDN Wi PRJIDWiViDLQDN KR]]illiUX0iVDLQDN pV
HI\PE NLILJHWpVHLQHN 0LVWiNiW $ 0LVID PHINHIHQtpVPKH] DGID PHJ D NHUHVHIM Ip0pYHIl D AGTHUpVHN"

| 0]Q PDIG NDWILQWRQ D A7pliHIHN 0VIi]iVD" JRPEUD $] tJ\ PHJIIHIHQE 0VWiQ D] DGRIM IppY YDJI\
D] [VVIHV IplpY NLILJHUpVHLI pV D NLILJHWpVHNKH] WDUIR]y DGDURNDH WHNLQUKHIL PHJ 30 1pY gVV]HJ
-LILJHWpV LGHIH  6WiXV]

$ IH) OHWHQ OHKHWEVPJH YDQ NLQ\RPUDIQL D 0LVWiW KD D A7pWHIHN" 1 0]Q D AZ\RPUDIly” LNRQUD NDWILQW

A-yYitUiVRN" 1 0
$ A-yYitUiVRN" 1 0 DIDIN PHJIWHNLQWKHIL D] LQWp]PpQ\ i0iD0 YDIDPLNHQ RNQi0 IRJIYD My YitUli  YLVVDXIDON
WpMHOHLW



%H 1 00tWi VRN



,QIRUP 1 FLy



,GEV]DNRN

(1 D PHQ SRQW D NpS]pVHN IRQURVDEE LGEV]DNDLH WDUIDIPD]]D OJ\  PLQW HIEJHIHV Wi UJ\NHHQUNH] pVL
LGEVIDN  YpJIIHIHV Wi UI\IHIHQINH]pVL LGEV]DN V]JRUJIDOPL LGEVIDN YL]VJDIGEVIDN EHLUDWNR] VL LGEV]DN
VIDNWiQ\ Yi(DV]WiVL LGEVIDN NXUJXVWHIHQUNH]pVL LGEVIDN WWE $ GiliXPRN QHP i0tiKDiyDN

+D PHJ V]HUHIQp WHNLQWHQL YDIDPHONLN FLNOXV LGEV]DNDLW DNNRU Y i(DVV]D NL D] DGRWM IpOpYHW D
6]HUPVHN 1 0]Q $ (Wil D Q\RPWDIly INRQ VHJtIVpJIpYHO NL LV WXGHID Q\RPWDWQL



+D00JIDWyN NHUHVpVH

(JHQ D PHQ SRQWRQ YDQ (HKHWEVPJH DUUD KRJ\ P iV KDWJDWyNDW 1HSWXQ 1HW NyG QpY H PDW YDJ\
WHOHIRQV] 1 P DIDSHiQ PHJIWDITWRQ D UHQGV]HUEHQ

),*<(/(O &VDN DJRNDI D KDHJIDiyNDI D0 (KDIND PHJ DNIN HJW D - HUHVpPV HQIHGpPIO\H]pVH Qpo
HQJIHGPI\H]WPN

+DWJIDWyN NHUHVpVH

-HUHVPVKH] D 1 0]Q WD0i0KDlly PH]EN NJ] 0 (HIDUGEE D] HININHI WJOIVH NL PDIG NDIWLQIVRQ D - HUHVpV
JRPEUD $ NHUHVpV WJUHGPNV]yUD LV PHEN|GLN D]D] LONHQNRU D UHQGV]HU D] JVVIHV RONDQ HI\pQI
PHJIVHIHQUIL DNLQHN D] DGRIM W] UHGPNV]y D PHJIHIHIE DWULE~WXP iEDQ PHJINDIi0KDlly

+D00JIDWy W | U]VDGDWDLQDN PHJIWHNLQUpVH

$ WDORODWRN D IHO OHW DONiQ WHNLQWKHWEN PHJ $ KDWJDWy VRUiUD NDWILQWYD D KDWJDWy W]UTVDGDWDLW
WHNLQWKHWM N PHJ

hJHQHW N 0GpVH DGR KD00JDWyQDN

$ WDVEODIRN VRUFEDQ WDO0i0KDWy hJHQHN OLQNUH NDWWLQWYD JHQHWHW LV WXG N 0GHQL D] DGR KDXNJIDyQDN
(NNRU D IHIXJUy DEIDNEDQ D FtPJHIW 1HSIXQ NyGHiW D UHQGVIHU DXWRPDILNXVDQ NUWJOIL $]  JHQHW
WEUINIW pV V] YHIpH IHWPHOHQ 0 WJOIVH NL HOHQNH]E HVHIEHQ XJ\DQLV D UHQGV]HU QHP IRJID
HQJHGPI\H]QL D]  JHQHW HIN 0GpVpll $] pUYPQ\HWpPJ YpJpl QHP N[WHIH]E PHJIDGQLD



~HI\JHW NHUHVpVH

$ PHQ SRQWRQ (HKHWEVpJH YDQ D WDQWiUJ\DNKR] NDSFVRIyGy NHI\JHWHNHW VJHUIE FtP Q\HiY
NXOFVV]y YDIDPLQW MHIN\THW WtSXV VIHULQW PHINHUHVQL

~HI\JHI NHUHVpVpPKH] tUND EH D NHUHVE PHJIHIHOE PH]ENPEH D] LVPHUI DGDIRNDY PDIG NDIMLQIVRQ D
-HUHV JRPEUD $ IH) 0HWHQ KDIipNRQ\DQ IIXG NHUHVQL QpKiQ\ NDUDNWHU PHJIDG Vi YDl LV
~HI\JHWOLVWD Q\RPWDWiVD
$ UHQGV]HU D PHJIDGRI SDUDPpWHUHN DIDSHiQ NLLVIE]]D D WD0i(DWRNDW DPLI D Q\RPWDIly LNRQ
VHItIVPIPYHO N]QQ\HGPQ NL IIXG Q\RPIDHQL
-HJ\]HW DGDWRN

+D WRYIEEL LQIRUP i FLyUD NtY i QFVL HI\ NHI\JHWH0 NDSFVRIDWRVDQ DNNRU NDWLQWRQ Ei#UKR0 D] DGRW
WHINJHW VRUTUD



(I\pE VIRIJi0WDWi VRN

$ PHQ SRQWRQ (HKHWEVpJH YDQ HIQDYLJ#0QL D 7LVJWDV]RIWYHU KLYDWDIRV ZHERIGD0iUD DKR( WRY i EEL
LQIRUP 1 FLyNDW NDSKDW D SURJUDP NHUHWHLQ EH0 0L VJRIWYHUY #ViU0iVVD0 NDSFVRIDWRVDQ LIOHWYH D]
LQWHUQHWHQ NHUHVIW 0 THOW | OWKHWL ORGDIRQH NiUN TV HI\HQUHIpW LV

),*<(/(O $PHQQ\LEHQ WRYi1EEL NpUGpVH YDQ D 7LVIWDV]RIWYHU SURJUDP PD0 NDSFVRIDWEDQ NpUl N D
ZHERIGDIRQ PHJIDGRW HIpUKHWEVPJIHN HININPpQ NHUHVVH D] LOHWpNHV VIHP pO\NHNHW

&DPSXV SURJUDP
$ &DPSXV SURJUDP WRY 1 EEL LQIRUP i FLypUW NDIMLQWWRQ D 7LVJWD6]RIYHU JRPEUD

9RGDIRQH HI\HQOHJIHOW | OlipV

$PHQQ\LEHQ 9RGDIRQH NiUINiV IHIHIRQQD) UHQGHINHILN pV VIHUHIQP THUNJOVHQL D] HINHQIHIpl
NDWILQIVRQ D 9RGDIRQH NiUMNDIHW|0ipvY JRPEUD (NNRU D

KWS  ZZZ IJHIQHW KX SDJHV 9RGDIRQH DVS[ RIGDOUD iXli  DKRQQDQ D] ~WPXIDWi Vil N | YHIYH
NJQQ\HGPQ LQUHUQHIHQ NHUHVTI 0 WJONKHIL THO NEUNiNiW
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hJI\LQWp]pV



%HLUDWNR] 1V

$ PHQ SRQWUD 0pSYH 0iIKDIND DJRNDW D IpdpYHNHI DPHINHNUH P iU NRUiEEDQ EHLUDINRTRIN  LOHWYH LW
WXGID PHJIWHQQL D N YHINH]E 1p0pYUH Wi UNpQE EHLUDINR]#Vill LV

),*<(/(O %HLWDINR]QL FVDN DNNRU (HKHIVpJHV KD D NpS]pVHQ EHLUDINR]iVL LGEV]IDN YDQ (QQHN
PHJ0pWpW D ,GEVIDNRN PHQ SRQW DD WXGID HIOHQEULJQL $ %HLUDINR]iV JRPE LV FVDN DNNRU NHIHQIN
PHJ D IH) 0HWHQ KD D] LGEV]DN NLtUiVUD NHU O pV D] DNIXi0LV GiiXP H]HQ LGEV]DN NH]GE pV
YpJGilXPD N|] W YDQ

,Qlip]PpQ\L EHit0thiViiyd I JIEHQ D EHLUDWNR] iV DIDSYHWEHQ NplilpiH PyGRQ i | UNpQKHI
LIPQ\IpVVH)
pV DXIRPDILNXVDQ

$PHQQ\EHQ LIPQNOPVVHO 1 uipQIN D UHIWVIWUEFLy + 1 JIHIOHQ 0 Diiy0 KRJIN NL NHOHW H I JOIHQLH
EHLUDINR] i VL ODSRW YDJIN\ VHP + HI\ LIpQ\0pVL IRA\DPDW NH]JGEGIN pV DPHGGLJ D EHLUDINR] i VL NpUHIPpli
HO QHP IRJIDGHIN YDJI\ H0 QHP XIDVtiiN DGGLJ D] DGR IpdpY VWiliXV]iQi0 D AYRINDPDIEDQ” IHILUDW
0HV] 0iWKDHy

+D SHGLJ  DXWRPDWLNXVDQ 1 ulipQLN D EHLUDWNR] iV = XJ\DQFVDN D EHLUDNNR] i VL 0DS NLI | OpVpliED

| JJHWHQ 0+ DNNRU D UHQGV]HU D EHLUDINR] VL IRNDPDI YpJpQ D] LIpQ\pW DXWRPDILNXVDQ HIIRJIDGID
tJ\ D] DGRIM IpdpY VHilXV]iQi0 D] ACIIRIDGYD” V]| YHJ 0HV] ROYDVKDiy

%HLUDWNR] i VL IRONDPDW

$ NJYHINH]E Ip0pYUH W UIPQE UHJLVIWi0iVKR] NDIWLQIVRQ D %HLUDINR]iV HOQHYH]pVH 0LQNUH (NNRU D
IHIXJUy DEIDNEDQ Q\WDWNR]QLD V] NVpJHV DUUy0 KRIN SNty YDJI\ 3DVVItY VWiWXVV]DO VIHUHHQH
UHJLVIWE0QL $ PHJIIHHE NLY §0DVIWiVD XWiQ D 1\UDWNRJRP JRPERI NHN PHJQ\RPQLD

),*<(/(O +D QHP YHIl IH) HGGLI HI\HWHQ WiUJ\DW VHP D Ip)pYUH GH S$NitY VWiWXVV]D0 VIHUHWQH
EHLUDWNR]QL D NpS]pVUH DNNRU D SURJUDP D ELJWRQViJ NHGYppUW UiNpUGH] KRJI\ ELJWRVDQ IRONIDWND H D
EHLUDWNR] iVL IRNDPDIRI $ OpJVH JRPE IXQNFLyID HNNRU DQQ\L IHIHQW KRJI\ D UHJLV]WiFly QHP
WJWipQIN PHJ  pV PLHIEIM HTW PHIWHQQp THOYHKHIL D WiUJ\DW $] 2. JRPEED) SHGLJ IRONIDIQL IXGID
D EHLUDINR] iV U] J]tHpVpl  7HUPPVIHWHVHQ HIXWiQ LV IHOYHKHIL D Wi UJ\DLW

(I\HV HVHIHNEHQ PHJIN 0] QE | JUHIKHIE D EHUDINR] iV PyGID DEEy) D VIHPSRQIEyY0 LV KRJ\ D] DGR
LQWp]PpQ\ EHLUDWNR] VL 0DSSD0 YDI\ EHLUDINR] VL 0DS QpIN 0 LUDWNR]WDWND EH D KDXJIDHyNDW

%HLUDWNR] iV EHLUDWNR] i VL 0DSSD0

,0NHQNRU NL NH0 W] OWHQLH EHLUDWNR] VL ODSRW LV - | JYHWOHQ 0 D] DNWitY VIiWXV]Uy0 YDOy Q\LIDINR]DWiphHIH
XWiQ PHJIIHHQIN HI\ EHLUDINR] VL DS IH) 0HW DPHINEHQ D VIHPpINHV DGDWDLUD NpS]pVpUH LOHWEOHJ D
Ip)pYUH YRQDWNR]Y LQIRUP i FLyNDIl HUHQEULJQLH NHI (J\HV DGDWRNDW + S0 D PXQNDKHI\UH YRQDINR]yY
LQIRUP i FLyN = NL LV WJOWKHW +D HJW PHJWHINH DNNRU D %HLUDINR]iV JRPEEDI IXGHD D UHJLV]WUi FLylliW
UJJJUIHQL (IXWiQ DWiyd I JIEHQ KRJIN LIpQ\OpVVH) YDJI\ DXWRPDILNXVDQ W] UNpQW D EHLUDINR] iVL
IRINDPDII D] DGR IptpY WWilIXV]iEDQ YDI\ D] (URIDGYD YDJI\ D )RI\DPDIEDQ IHIUDWRY IRJND
RIYDVQL

%HLUDWNR] iVL 0DS Q\RPWDWiVD

$ 7DQXIP iQ\L 2VIWi0\ NpUKHIL KRJI\ NXWDVVD H) D EHLUDINR]iVL 0DSHiQDN DOt SpiGiQ\ill D]
LQUPTPPQ\ UpVIpUH (JpUl IRQVRV KRJIN D EHLUDINR] VL 0DS DNiU D EHLUDWNR] VL IRINDPDW N|JEHQ DNiU
D IH) OHWHQ 0pYE %HLUDWNR] VL 0DS (0LQNUH NDWILQWYD Xliy0DJ LV NLQ\RPDWKDHy OLQGNpl HVHIEHQ
NDWILQWRQ D 1\RPUDWiVL NpS JRPEUD PDIG D IHIXJUy DEODNEDQ Y#0DVWW]D D 1\RPIDIiV RSFLy#



- ROpJILXPL NHOHQWNH] pV

$ PHQ SRQWUD 0pSYH D 0iWMD D NRWpJILXPL NHIHQWNH]pVL LGEVIDNRNDW $ IH0 (HWHQ YDQ (HKHWEVpJH D]
DNWX 0LV HHOHQWNH]pVL LGEV]IDNEDQ D IHW QWHWHW NROOpJILXPRNED HHOHQWNH]QL LWHWYH PHJIQp]KHWL D] Hopuw
HHOHQWNH]pVL SRQW] i PDWI LV

$ Q\RPWDIly LNRQUD NDWILQWYD NLQ\RPVWDWKDWID IH) 0HWHQ WD0i0KDWy YDIDPHQQ\L oLvWaw

,GEV]DN pV NpS]pV NLY i0DV]WiVD
- DINLQWRQ D] DGRIM LGEVIDN PHXHIN ID0i0KDWly _LY#(DV]# JRPEUD pV D] tI\ PHINHIHQE -HOHQWNH]pVL

DGDIRN 1 0]Q D JJUGHIE 0LV Ey0 Y#0DVV]D NL DJW D NpS]pViW DPLUED NHIHQUNH]QL VIHUHIQH (IXWiQ
Q\RPID PHI D -HHQINH]pV JRPERV

~HOHQWNH] PV NROOPJILXPED

$] tI\ DNWtYYid YiOl _RWOpJILXPRN LWWiWD 1 0]Q D] DGRW NRWpJILXP PHOHWW VJHUHSIE -HOHQWNH]pV
IHILUDWUD NDWLQWYD EHDGKDWND NHOHQWNH]pVpW D] DGRW LQWp] P pQ\EH

),*<(/(O OLYH) IHIHQINH]pVpl HI\VIHUH W] EE NROpILXPED LV (HDGKDWND D NpN Q\LDN VHJItIVpIpYHD
KDWiUR]ID PHJ D IHOYHIM NROpJILXPRN VRUUHQGHpH DVIHULQW KRJI\ PHO\INEH VJHUHWQH HIVEVRUEDQ
EHNHU 0QL %Hi0tliiVDLW D 6RUUHQG PHQIpVH JRPEED0 IXGID U] JJIHQL

+D D NpVEEELHNEHQ YDIDPLAHQ RNQi0 IRJYD PyGRVHHDQL VIHUHIQp D] HOPHQUHIN VRUUHQGHI DNNRU
HIEV] JU NDIMLQWRQ D OyGRVtliV JRPEUD PDIG D Yi0IR]WDWiVRN YpJH]WpYHI LVPpli D 6RUHQG
PHQWpVH JRPEUD

-HOHQWNH]pV YLVV]DYRQiVD

$EEDQ D] HVHWEHQ KD PHJJRQGRMWD PDJiWl D (HDGDQGY NRWpJILXP PHWHW 0pYE /HIHHQWNH]pV
IHILUDWUD NDWLQWYD WXG D] DGRWM NRIOpJILXPUy0 0HMHOHQWNH]QL

$ -HIHQWNH]pVL DGDWRN 1 0]Q OpYE /HNHOHQWNH]pV JRPEUD NDWLQWYD SHGLJ D] HGGLJ IHOYHW JVV]HV
NRWpILXPUy0 0HMHOHQWNH] KHW



6]DNLUi Q\WHOHQWNH] pV.

(JHQ D IH) (HWHQ UXG VIDNLUEQ\Y #0DV]Wi VL LGEVIDNEDQ VIDNLUiQ\UD IHIHQWNH]QL pV D HHOHQWNH]pVL
VRUUHQGHI EH i 00tIDQL

JLN\HIHP $ P iU NRUIEEDQ IHOYHW VIDNWiQ\RNDW QHP i KDQHP D 7DQX0PiIQ\RN PHQ .pS]pV
DGDWRN PHQ SRQWIEDQ WHNLQWKHWL PHJ

YHOYHQQL NtY i QW VIDNLUE Q\RN NLY §0DV]Wi VD pV VRUUHQGH]pVH

(OVE 0pSpVNpQW D PHJIIHIHQE V]DNLUiQ\Y §0DV]WiVL LGEVIDNRN 0LVWilliiEy0 D] LGEV]DN VRUFEDQ WD0i KDily
9iDVIHiV IHLUDIUD NDWILQWYD Yi0DVV]D NL DJW D VIDNLUiQ\Y §0DVIWiVL LGEVIDNRW PHINEHQ D
IHOHQUNH] pVpH PHJ NtY i QID IHQQL

$ )HIYHKHVWE VIDNLWIQ\RN OWiMiEDQ HNNRU PHJINHIHQQHN D]RN D VIDNWiQ\RN PHI\HNUH gQ MHOHQWNH]QL
WXG D NLY 10DV]JWRW LGEV]DNEDQ $ ILVWiEDQ D +D00JDWyN IHILUDWUD NDWLQWYD PHJIWHNLQWKHWL DJRNQDN D
KDWJDWyNQDN D 0(LWWaliW DNLN P iU MHHQWNHJWHN D] DGRW VIDNWEQ\UD $ (LVWIiEDQ D )HOYHV] IHILUDWUD
NDWILQWYD D] DGRWW VIDNLUTQ\ EHNHU 0 D] RIGDO0 DOMiQ WDOROKDWy )HOYHW VIDNLUTQ\RN O0LVWIiED

$ IHOYHWW VIDNLUTQ\RNDW D 0LVWD HOHWpQ WD0ROKDWy )H0 pV /H JRPERNNDI WXGND D] gQQHN PHJIHIHIE
VRUUHQGEH UDNQL $] LW EHi00tWRWW VRUUHQG DJW PXWDWD KRJI\ gQ PHO\IN V]DNLWiQ\UD VIHUHWQH
PHO\LNUH WIE  KHO\HNHQ NHOHQWNH]QL

+D HI\ V]DNLUFQ\W HO NtYiQ Wi YROWDQL D NLY #0DVIWRWIDN N|] 0 DNNRU D 6]DNWiQ\ (HDGiVD RV]JORSEDQ
OPYE IHOJOEQPJINJHWEHQ WHOJOUH NL pV NDWILQWRQ D 6]DNLUGQ\ 0HDGiV JRPEUD (NNRU D IHDGRI
VIDNWiQ\ YLW]IDNHU 0D )HOYHKHWE VIDNWiQ\RN OLVWiED



9pPHPpPQ\H]pV

$ IH) OHWUH 0pSYH PHIWHNLQUKHIL pV NLIJOIKHIL D] LQWp]PpQ\ 0ID0 NpV]thHIN NpUGELYHNHI (i 0WDO
HKHWEVPJH YDQ YpIHPpQ\pli D] DGR lipP i EDQ PHJIRVIIDQL D] LOHWpNHVHNNHO 9piHPpQ\H]KHI
HIEDGiVRNDW VJHPLQiUXPRNDI RNWDWyNDW Diliyd I JJEHQ KRJI\ D] LQip]PpQ\EHQ PL\HQ IHIP pUpVii
YpJH]QHN

),*<(/(O $ NpUGELYHN NUW/J0pVH PLQGHQ HVHIEHQ QpYWHIHQ 0 W]UNpQLN
- PUGELY NLWJOWpVpKH] NDWLQIVRQ EiUKRO D] DGRWN NPUGELY VRUIUD PDIG D] tI\ PHIWHHQE IH) (HIHQ

Yi(DVJRIRQ D NpUGPVHNUH 9pJ 0D] (N 0G JRPEEDI IXGID YptHPpQ\pli D] LQWp]PpQ\ IH)p
WRYPEEN (GHQL $ PHYHIHI XIiiQ D] DGRWI NpUGELY HUHQLN D] DNWX#0LV NpUGELYHN OLVililli Ey0
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